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UNDERWRITER 
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CHICAGO AND CINCINNATI, THURSDAY, JANUARY 9, 1902. 10 Cents a Cony. 


THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1819. CHARTER PERPETUAL. 


AiTNA INSURANCE CoO. 


BO. WEEKS, Vice President WM. B. CLARK, President. HENRY f RES, { Assistant Secretaries 





NORTHWESTERN BRANCH, OMAHA, NEB. 
WM.H.WYMAN, W.P.HARFORD, 


Cash Capital.....ccccccsccccees+$ 4,000,000 00 General Agent. Asst. General Agent, 





Cash Rac csc cccsdocecsoccoses 13,357,293 72 PACIFIC easnen. ean pasnenen any 
Total Liabilities.....cccccccccces 4,047,342 69 , ° 
Net Surplus......ccsscccscccsees 5,309,955 03 BOARDMAN & SPENCER, General Agents, 
Surplus to Policyholders.......- 9,309,951 03 INLAND MARINE DEPARTMENT. 
Lesses Paid in 82 Years......0.: 88,243,132 93 CHICAGO, ILL. NEW YORK, 
545 La Salle Street. 52 William Street, 











WESTERN BRANCH: © 


KEELER & GALLAGHER, General Agents. |=T""Sunmincrs Sunee ot 


A SATISFIED CUSTOMER WILL BE A PERMANENT 
pun 5 Se CUSTOMER. TO SECURE HIS SATISFACTION THB 


“One of the principal brewers here, who makes a study of in- 


‘vestments, after examining one of the Company’s detailed statements said there INSURANCE POLICY YOU GIVE HIM MUST BE 
“was no other monied institution in the United States that owned such a clean lot PROOF AGAINST CRITICISM, AT ANY TIME, BY 


‘of securities, inventoried at such low figures and so well placed that they could 

















“be immediately realized on. The strong financial showing of the Company A COMPETING AGENT OR OTHERWISE +4 " 

“gave him such confidence he said that the Continental could have every dollar 

“it would carry on his different properties. YOU BEST PROTECT YOURSELF AND YOUR CUSTOMERS 
“This, coming from a man who has heretofore declined to accept @ policy in BY GIVING THEM CONTINENTAL POLICIES. 


“any one company for more than $5,000 on his brewery, business blocks, etc., 
“means a great deal. And, what is more to the point, since making this state. 
‘ment he has given the Continental over $600 in premiums.” 


YOU WILL NEVER HAVE TO APOLOGIZE FOR A 
CONTINENTAL POLICY. 


“sew vor.” CONTINENTAL FIRE INSURANCE CO. titcaco, it 














D. W. C. SKILTON, President. J.H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 








Surplus to Policyholders, $3,116,250.56. Total Losses Paid, Over Forty-Seven Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 


P H (FN X Outstanding Losses, $454,788.57 Assets, $5,953,444.45 Reinsurance Reserve, $2,382,405.32 Net Surplus, $1,116,250,56 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 





LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 




























THE WESTERN 


UNDERWRITER. 








Cooper 


Firelnsurance Company 


OF DAYTON, O. 


Cuas. D. Mean, 
President. 


H, E. Meap, 


Vice-President, 


Cuas. W. SCHENK, 


Secretary. 


The Obio General Agency 


COMPOSED OF 


UNITED STATES FIRE INSURANCE CO..........0f New York, B. ¥ 
ALLEMANNIA FIRE INSURANCE CO........ apwesen of Pittsburg, Pa 
A. K. MURRAY, General Agent, 
» Offices: 315 W. Fourth St., 


Agents wanted at desirable points. CINCINNATI, OHIO. 
Remember: The Ohio General Agency fs a Home Institution, 





GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, $114,252.39 


WM. F, STIFEL, President. 
F, RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t- 


S. W. RICE, Special Agent. 


OHIO’S LEADING ACENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 
EUREKA SECURITY 


Fire ald Marine Insurance Co.| Fire Insurance Company. 


ORGANIZED 1864. ORGANIZED 1881. 


CAPITAL $100,000. ASSETS $290,182, | CAPITAL $150,000. ASSETS, $271,769. 
SURPLUS $191,199. SURPLUS $186,910. 
COMBINED STATEMENT. 

Capital $250,000, Assets $572,092.80. Surplus $396,892.19. 
F. A. ROTHIER, President. 
ADAM BENUS, Secretary. 


Cincinnati, Ohio. 





4828. 1901 


Firemen’s Insurance Company 


OF BALTIMORE, MD. 


G. W. POHLMAN, 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, 
G. E, MEEKS, Special Agent, Columbus, O. 


~Columbia 


INSURANCE COMPANY 
OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 





E. M. THRESHER, 
President. 


O. I. GUNCKEL, 
Secretary. 





1idOl. 


INSURANCE 


NATIONAL company... 


OF CINCINNATI, OHIO. 





|General Insurance—State of Ohio Only. 
G. W. POHLMAN, 


President. 


E. W. BURNET, 
Secretary. 

GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





Merchants and Manufacturers 
INSURANCE COMPANY, 


Cincinnati. 


CHARTERED (836. PERPETUAL. 


Capital - $150,000 Assets - $296,031 
Surplus to Policyholders - $237,007 


Wriiiam H, Catvert, President. 


131 East Third Street. 


Winvrecp S. Huxtit, Jr., Sec’y. 


Telephone 787 Main. 





LE ROY, OHIO. 


Ohio Farmers Insurance Company 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January ‘st, 1901, of $1,318,486.00, seacrved 
ot policyholders: 


- JAS. C. JOHNSON, Pareswment 


M. L. BENHAM, Sccretanv 


== ORGANIZED tN (848 
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THE WESTERN 


UNDERWRITER. 3 





OFPFPICBRS: 


F. H. Nicwo1s, Asst. Secretary. 
W. L. Eaton, Gen’l Attorney. 


D.¥. Wrrrsr, President. 

ARTHUR ReYNOLDs, Vice-President. 
Cc. W. Marquarpt, Treasurer. W. H. Kennepry, Supt. of Agents. 

G. C. CROWELL, Secretary. J. F. Kennepy, M. D., Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 
ESTABLISHED 1896. 
CAPITAL STOCK, $100,000.00 
(rutty Pain.) 


The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 
of the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; 87.50 a quarter; $15.00 semi-annually; or $30 00 an- 
nually. Each share is guarantecd to produce the sum of $300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty years, and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus making a policy easy tomaintain. No possible chance 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 


ASSETS, $741,000 


AGENTS WANTED. 
Experienced agents can treble their commission earnings by selling our ten- 
year endowment investment policies. Address or call upon 
L. E. SPENCER, 


Manager, 
Chicago General Agency, 904 Marquette Bldg., Chicago, 111. 


TRUSTEES: 

G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilerest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 
Agents, Des Moines; J. B. Tinker, Mason City; F. H. Nichols, Des Moines; C. gE: 
Urowell, Des Moines. 
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Instituted in Reign of Queen Anne, A. D., 1714. 


Union Assurance Society of London 





No Overhead 


Local Agents. 
No Dual 


Agencies. 











UNITED STATES OFFICES: 
Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers. 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga.,George N. Hurt, Manager. 
Mining Exchange Bldg. , Denver, Col., Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 











Insurance Co, 


Metropolitan Life 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities ef the_United States 
and in Conada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to nm at the bottom 
and acquire » complete knowledge of the details of the business by diligent study and 
Finest experience, can, £7 “rmcuniseting Bie capacity, establish his claim to the 

position in the field. It is within his certain reach. The opportunities for 
merited Wa are —— as J ny = cxpinayious will be furnished upon 
‘company’s Superintendents in an principal cities, or to the 

Maes OS Noi Madison Avenue, New York City. 





OFFICERS, 


Hi. Wittann, Medical Divector 


; 
‘ 





48th 


ANNUAL STATEMENT 


A, H, SAWYER, President. W. H. STBVENS, Secretary 
Capital, - 

Assets (to protect policyholders), 
Net Surplus to Policyholders, 

Net Surplus to Stockholders, 


$ 500,000.00 
2,283,556.42 
1,043,538.55 

543,538.55 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Ohio. 


F. W. ALEXANDER, Special Agent for Indiana and Kentucky, Indianapolis, Ind. 
L. S$. MacENANBY, Special Agent for Illinois and lowa, 195 La Salle St., Chicago, If. 


THE AMERICAN FIRE !Nsukance 


OFFICE: 
Company’s Building, 
308 and 310 Wainut &t., 


PHILADELPHIA. 





i 
om 
AD 
CASH CAPITAL, - ° ° ° « e 
Reserve for Reinsurance and all other claims, - 


Surplus over all Liabilities, 
TOTAL ASSETS, JAN. 1, 1901, - - - 


° $ 500.000.00 

1,729, 708.58 
e 247,362.42 
- $2,477,069.00 


THOS. H. MONTGOMERY, President. 
WM. F. WILLIAMS, Asst Sec’y. WM. B. KELLY, Gen’! Mer. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Ohio 


PTCHARD MARIS, Sec'y and Treas. 





INCORPORATED 18866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. ; 
The Largest and Most Successful Fire Insurance Company in the West 





Assets, January 1, 1901 

Cash Caprial A 
Liabilities. including reinsurance. ..............eeeeee8 eeeee 2,181,179 89 
EIN 6 ods brie ved cb eWbelshbee cdscnven 1,275, 221.7u 


Cc. 0. COLLMAN, Pres. 
HENRY BAILER, V.-Pres. 

D. B. SCHULTE, Treas. 
THOS. H. SMITH, State Agent, [ay ton, Ohio. 


CARL.H. SMITH, Special Agent, Dayton, Ohio. 


CERNAN IA FIRE INSURANCE. 


COMPANY... 
ORGANIZED 1080. 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1901. 


WM. TREMBOR, Sec. 
F. M. GUND, Ass't Sec. 





$1,000,000.08 
1,668,778.08 
81,571.60 
42.475.41 


+ 2,275.975.89 
DOU DAI. cinss cree cece spnc- sens ovoesave ones soca b5ee dn 0sks wove nnedeae 


HUGO SCHUMANN, President. 


Pa. Vou BEEnv *} vice-Presidents, 


CHARLES RUYEHAVER, Secretary. 
Geo. B. Epwarps, ° 


Gustav Keur, Ass’t Secretary. 
WESTERN DEPARTMENT, 


Royal Insurance Bldg., Chicago, IIL 
@&. W. CLAYTON, State Agent. Troy. @ 


CUMMED POLICY LABELS. 


PRICE LIST 


&. G. HALLE, 





COLORS. 
Red and White, 
Blue and White. 
or Chromatic. 


EMBOSSED. 


WE GUARANTEE SATISFACTION. 


THE WESTERN UNDERWRITER CO. 


164 La Salle Street, 413 Vine Street. 
CHICAGO. CINCINNATI, 


Tel. M. 2914. Tel. M. 2077. 
SEND FOR SAMPLES. 








4 THE WESTERN UNDERWRITER. 








Provident Savings Life Assurance Society 


OF NEW YORK. 





EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





ORDINARY and 
INDUSTRIAL 


LIFE INSURANCE POLICIES. 


BOTH SEXES, AGES t TO Ve. 


4 || Policies Easy to Sell. 


JUSTICE and SATISFACTION | 


in dealing with both Agents and Policyholders—fairness 
coupled with invariable honesty of purpose. These are 
the endeavors of the management of the Union Mutual in 
all transactions. And Promptness is another Home Office 
motto--prompt answering of letters, prompt issuing of 


policies, prompt settlement of claims. Always a place for Amounts $15 to $100,808. 
reliable, capable Agents. 
AGENTS S WANTED. 


Union Mutual Life Insurance Co. | ] 
MOCRPORATED 1040. | The Prudential Insurance 


FRED B. RICHARDS, Present: = sd Dortland, Maine. | Company of America 


! 
| 
JOHN F. ORYDEN, Pacowenr. 
| 








Home Office, NEWARK, N. J. ( 


Address | THORNTON CHASE, Sup?., 84 Adams St., Chicago, Ill. 
HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, @. 


either | EDSON D. SCOFIELD, Suft., 1110 Am. Tract Society Bldg., 150 Nassau 
St., New York City. 


seco. HE 80. |The Western and Souther 
United States Life Insurance Co. = Life Insurance Company 


IN THY CITyYy OF NEW YORK, 








ee en a | OF CINCINNATI, OHIO. 
PIMANCE SOuN TUCKER.” “ « President Chemical bee. | —_ | 
. - utiader, 
COMMITTEE. | 4 Ta Te tg :, President Importers and | Traders’ Nat. Loo P AID-UP + APIT AL, a ae $100,000.00 


Active and successful Agents who desire to make DIRECT CONTRACTS With this | 
well established and greqreqsive Company, thereby securing for themselves not only | PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 
an immediate return for their work, but also an increasing annual income commen- | 
surate with their success, are invited to communicate with RICHARD E. COCH- 


RAN, - Vice-President, at the Company’s Office, 277 Broadway, New York City. 1@-GOOD LIVE AGENTS WANTED. 
Assets over $8,000,000. Insurance in Force, over $40,000,000. 








INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, AASS. 


THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. OF INTEREST TO ALL ENGAGED 
JAS. W. HULL, Secretary and Treasurer. IN LIFE INSURANCE WORK. .ee. 
All policies now issued by the BERKSHIRE give to the insured all the advantage A COPY ON REQUEST. 

of the perfected Non-forfeiture Law of Massachusetts. ee 


Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BERKSHIRE. 


ia The Penn Mutual Life Insurance Co., 


JOHN THOMAS, Gen’l Agent Northern Ohio, JOHN A. RINGOLD, Gen’! Agent Southern Ohio, 


315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. 921-3=5 Chestnut St. ‘ Philade!phia. 


WILLIAM D. WYMAN, General Agent for Illinois, 
100 Washington St., Chicago. 


The Mutual Life siete” | ger Accident 
LOUISVILLE, KY., 
Is desirous of engaging District and Specia Ff. . sige and Health 


Agents throughout the State of Ohio. Good ¢ a8 
terms to the right men. Address for further nies eh Policies. 
particulars, R. Simpson, State Agent, Pike ———— Ss. eo 
Bidg., Cincinnati, O., or C. F. Whipple, | Assets, - - $899,232. Surplus, - + $388,441 
General Agent, Cuyahoga Bldg., Cleveland, O KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 




















Se 
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rhe [pion Central Life Insurance Co. 


CINCINNATI, OHIO. 





$26,440,297.28 
3,693,343.46 


ASSETS, January I, 1901, . é 
SURPLUS, ° ° e ° 





No Fluctuating Securities — Largest Rate of Interest— 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 





First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


NORTH Se 
\MERICAN “2g 
\CCIDENT J 


INSURANCE CO 
CHICAGO, 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 
$1,800 to $6,000 per year paid to producers. 


EXCLUSIVE TERRITORY GIVEN. 


National Life Insurance Company 


OF THE U.S. of A. 





Chartered by Special Act of Congress, 1868. 


CAPITAL, $1,000,000. 
WANTE Good men as District Agents and 
Managers in Wisconsin, Kansas, 


Oklahoma, Texas, lowa and Nebraska. Contracts direct with 
the Company giving full commissions and renewal interest. 


0. D. WETHERELL, 
President. 


. E. SACKETT 
bey and Gen’l Mgr 


ADDRESS 


National Life Insurance Company 


OF THE U.S. OF A. 
119-121 La Salle Street, CHICAGO, ILL. 





The Universal 
Casualty Company 


OF MILWAUKEE, WIS. 


First Stock Accident Insurance Company 
Organized in Wisconsin. 


Deposit with the State of Wisconsin, 
$100,000. 


Accident and Health Insurance. Good Agents Wanted. 
Latest and Most Liberal Policies. 


Applications for territory should be addressed to 


ELWYN F. LARSON, Pres'’t., 


Milwaukee, Wis. 


Herman Building, 











CHARTERED i1866.... 


THE OLD RELIABLE 


Harttord Life Insurance Company 


HARTFORD, CONN. 


Gro. E. Keener, President. 








Cuas. H. Bacatt, Secretary. 











Issues policies upon all the latest plans and most liberal conditions. 
Its ORDINARY LIFE and LIMITED PAYMENT CONTRACTS become 
ENDOWMENTS at AGE 80. 
























In its Industrial Branch, it issues Adult and Juvenile Whole Life, En- 
dowment, Semi-Endowment, and Life-Endowment-at-Age-80 Policies, in 
amounts from $10 to $500, from Ages 2 to 60. 
These policies are plain in terms and conditions. All contracts are in 
full immediate benefit in case of death by accident: 
THE RECORD TELLS. 
$21,000,000 Paid to Policyholders and Beneficiaries. 


PURCHASE A HARTFORD LIFE POLICY AND YOU GET THE BEST. 














Insutance Company 
of Hartford, Conn. 


= AETNA LIF 


GIVES RESULTS IN 


LIFE, TERM and ENDOWMENT INSURANCE 











WHICH ARE UNEQUALED, 


companys cme LIFE, ACCIDENT AND HEALTH INSURANCE 
































Assets, January 1, 1901 pnhedhe teeeesen aden ses $56,092,086 O1 
HB MDARCIOD. «2 0000 0000000000 0000 cece cece 0000 c0ee cove 51,026,876.61 


Guerantee Fund in Excess of Require- 
ments by Company’s Standard........ 35,065,209.40 


MORGAN G. BULKELEY, President. 
Cc. BE. GILBERT, FRANK BUSHNELL, 
Ass’t Sec’y. Agency Sec’y. 
COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, Ohio. 
F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland. Ohio. 
SUPERINTENDENTS OF AGENCIES: 
T. B. Merrill, 134 Monroe St., Chicago. H, B. Houghton, San Francisco, Cal: 

















J. L. ENGLISH, 
Secretary. 






















Established 1866. 





THE 


Frankfort Marine, Accident and Plate Glass 


Insurance Co., 
OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass, 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 







UNITED STATES DEPARTMENT, 


100 WVilliam St., New York, N. We 





F. G. VOSS, Manacer anp ATTORNEY. 









«2 OHIO ONLY .- 


THE OFIO LIFE 


INSURANCE COMPANY, 
BELL BLOCK, CINCINNATI, OHIO. 












An Ohio Company for Ohio People, Conducted Strictly on a Scientific 
Reserve Basis, Under the Stipulated Premium Law. 


ALL THE POPULAR FORMS OF POLICIES. 


Premium Payments made Anaually, Semi-Aaoually, Quarterly or MONTHLY. 
A Home Company Under Responsible Management. 


OFFICERS AND DIRECTORS. 
President, O. J. RENNER, of Renner. Gordon & Renner, Attorneys. 










Vice-President, FE. C. STEINKE, Sec. and reas. The Grau Piano Co. 
Secretary, COLON SCHOTT, of Tafel & Schott, Attorneys 
Treasurer. M. L. ALEXANDER, of M. L. Alexander & Co, Fire 'nsurance. 
Medical Director, 8S. H SPENCER, M. D. 





Manager, W. A. HUNTER, 
General Counsel, PHILLIP RENNER, of Renner, Gordon & Renner, Attorneys. 












Agents of good address and character wanted in all the cities of the state of Ohio. 


THE WESTERN UNDERWRITER: 





THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 


CAPITAL $200,000, SURPLUS $100,000 














JUDGE fl. DONNELLY, President. F. D. PRINTICE, Vice-Pres. and Treasurer. F. F, TIURRAY, Asst. Secretary. 


A. K. TIURRAY, Secretary and General Manager. 








OLDEST IN THE WORLD. SUN 


Fourth and Elm Sts., CINCINNATI, OHIO. 


CAPITAL, PAID-UP, $100,000. F j = INSU RANCE 


Incorporated under the Legal Reserve Laws of Ohio, .... ......1901. 


$100,000 deposited with the State for the security of Policyholders. . INN A () a, | y } 
te el <=> “— 
A staunch “ Old Line” Ohio company, with leading business men iy . xs : ax. 
of Cincinnati in the directorate. eee - 
Issues especially attractive policies on Ordinary Life, Limited ESTABLISHED AD.I7IO. OF LONDON, 


Payment, Endowment and Annuity Plans. 


A District Agent wanted for each county in Ohio, to whom a . : : T.: a . | 
liberal contract, with renewal commissions and exclusive territory Chief Office in the United States, No. 54 Pine Street, New York. 
will be given. 


The Inter-State Life has all the advantages that other good P 1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 


companies have and is besides a HOME COMPANY. 
Agents will find it desirable to deal DIRECT WITH THE HOME 


OFFICE of the company which they fepresent. WESTERN DEPARTMENT,171La Salle St., CHICAGO, ILL. 


Information cheerfully furnished. Correspondence confidential. 


A. G. TURNIPSEED, President. IZTACGCENTS WANTED. 


c 


The Potomac FIRE TORNADO 


HOME OFFICE, COLUMBIAN BUILDING, Hi E. N IX 


! 
| 
WASHINGTON, D. C. | INSURANCE COMPANY 
| 
| 
| 

















Life Insurance Company. 





OF BROOKLYN, N. Y. 


r* 


PAID-UP CAPITAL, $125,000. 
| Western and Southern Department, 205 La Satie Street, Chicage 





J. H. LENEHAN, General Agent 
Reliable agents wanted in all parts of the country. CHAS. R. STREET, Ass’t Gen’! Agent 


G. L. DOBSON, President. P. M. STARNES, Secretary. 
D.G. EDUMNDSO +, Vice-President. y F. A. DURHAN, Asst. Secretary. 
A. S. STULTS, 2nd Vice-President. S N. E. COFFIN, Counsel. 

LEWIS SCHOOLER, [iedical Director. G. A. VANDERSLUIS, Actuary. 


HERE IS YOUR CHANCE TO MAKE MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 
A LECAL RESERVE, RECULAR LIFE INSURANCE COMPANY. DES MOINES, IA. 
; Capital Stock, - - 200,000 
Look into the conditions of our Guaranteed Ten-Year Endowment Gold Bonds. Every bond or contract 
issued by this company is prctected by a deposit of approved interest-bearing securities with the Auditor of 
the State of lowa. This company also issues regular level-premium Jegal-reserve life policies 6n the Non- 


Participating basis. Now is the time to secure the choicest territory. Special inducements to men capable of 
acting as general agents. Address 


C. C. OTIS, Hammond Bldg., Cetrolt, Mich., /. $. STULTS, 2d Vice-President and Manager, 
Manager for Michigan. Central D pt., Tacoma Building, Chicago, 
TRUE and DEMING, Matthews Bidg., Milwaukee, Managers for Wisconsin, 
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VORYS’ 

The Superintendent 
Vorys of Ohio as to legislation in that State 
are appealing very strongly to fire insuratice 


STRONG RECCOM MENDATIONS 


recommendations of 


men, and are sure to carry great weight during 
the session of the legislature. Superintendent 
Vorys recommends the repeal of the valued 
policy law. He thinks it incites arson and 
places temptation in the way of 
those who desire to burn their property in or 
der to get 


shows how it 


the insurance. He also urges the 


repeal of the anti-comsurance law. This law 
has been condemned by a number of prominent 


property owners because it prevents them from 


carrying any sort of average or warranty 
clauses. 

Inasmuch as neither coinsurance nor aver- 
age clauses are allowed the companies are 


forced to require specific insurance on each 
division of a risk. Very often the property 
owner has large values in one part and then 
in another. Under the present law the com- 
panies can attach no clause to a policy to dis- 
tribute the insurance according to values, and 
hence must require specific insurance, in self- 
defense. This forces the assured to carry the 
maximum amount in each division, or else can 
cel frequently at short rates. Large property 
owners have made emphatic objections to the 
rulings under the anti-coinsurance law. 

Superintendent Vorys has given these sub- 
jects considerable attention, and the recom- 
mendation will greatly assist the combined in- 
terests of insurance men and _ policyholders 
who desire to see the laws which are hostile 
to both repealed. 


William Edward Beer's name is now em- 
blazoned as editor on the pennant flying from 
the main-mast of the Investigator. Mr. Beer’s 


editorial utterances have long attracted atten- 


tion for their logic, depth and potency. He is 
too modest to call himself a “bird,” but we 
Pronounce him a combination of eagle and 


bird-of-paradise. 


EFFECTS OF INTELLIGENT PUBLICITY. 

The wonderful agency system and intelligent 
advertising of the New York 
company by long odds the 


factor in competition. 


Life make that 
most important 
There is probably not 
aman in the covntry able to take out a policy 
who has not heard of the New York Life and 
whether he has been approached by an agent of 
the company or not, an agent of another com 
pany who tries to write him finds himself 
Weighed against the New York. In working 
tp a prespect an agent is not infrequently in 
formed by his man that he has been consider 
ing taking some insurance, but he thought of 

New York Life. He may 
never have an agent of that company, but 
ke knows something about it. 


taking it in the 
met 
either from its 
advertisements, or from seeing the company’s 
building. or otherwise. Frequently men know 
of the New York Life when they could not 
fame another old-line company. 














CHICAGO AGENCIES CONSOLIDATE. 

It is announced that the Chicago 
agency of L. D. Hammond & Co. will be 
solidated on February 1 with that of Fred S 


local 


con 


James & Co. The Hammond agency is one 
of the oldest in the city and controls choice 
business. L. D. Hammond will retain the 


Cook County agency of the British America 
of Toronto and Fred S. James & Co. will take 
the 


city agency. L. D. Hammond will have 
charge of the loan department of Fred 5S 
James & Co. and Luther S. Hammond will 


also be connected with the firm 





Annual Statements Show Increase. 


The Firemans Fund's annual statement 
shows assets of $4,579,013; increase $565,337 


unearned premiums $1,706,915, increase 


€27; net surplus $1,542,554, increase $200,686 
The Home Fire & Marine’s statement shows 
assets $1,180,323, increase $142,608; unearned 
premiums $477,258, increase, $115,651; net sur 
The Security of 
$1,135,881 ; 


Haven shows assets. 


increase, $119,235; unearned 


increase, $85,949; 


pre 


net 


miums, $53 sur 
7 


plus, $167,587; increase, $5,021 
Fine Statement of the Travelers. 
The statement of the 
surance Company 


annual In- 


Travelers 
that the company 


made some splendid increases during the year. 


shows 


Its assets are nearly $34,000,000, an 
of $3,000,000, 


Increase 
and surplus $5,000,000, an in 
crease of $500,000. It wrote $18,000, 000 new 
life insurance and collected casualty premiums 
of $4,000,000 and _ liability 
500,000 


premiums of $1, 





MISCELLANEOUS NOTES. 


The agency of Carter & Morse of Janes 
ville, Wis., has unionized 
The Vernon Insurance & Trust Co. of In- 


dianapolis has gone into the hands of 


a re 

ceiver 
Purdy F. Case, general agent of the Co 
lonial Fire at the home office, died in New 


York on January 2 of typhoid-pneumonia 


W. H. Markham & Co. of St. Louis have 


purchased the local agency of Frank C. Case, 
who will remove to New York City as foreign 
manager of the American Car and Foundry 


Company. 





Martin—Following the pleasant announce 
ment of the approaching nuptials of Louis H 
Martin of the Globe Wernicke Company at 


Cincinnati, wherein he was pictured a gay and 
frolicsome cupid, now come tidings of serious 
catastrophes. Mr. Martin's wedding will be 


duly solemnized provided the railroad com 
panies will keep him out of disastrous wrecks 


len days or so ago he started for Washington, 


D. C., and the C. & O. treated him to a wash 
out. His train was delayed for hours, so 
Martin foraged for provender and pondered 
over esoteric Buddhism. Vowing vengeance 
on the C. & O. he returned on the B. & O., 
is he wanted to reach Chicago. While clip 
ping along at a rapid speed over the convolu 


tions that grace the B. & 
train ran into the frightfvl wreck near Cum 
berland. where several were killed and 
wounded. The Colonel put on a fresh life pre- 
server, wrote his name and address in his hat, 
and penciled a brief “memo” to George H 
Robinson to hold down his expense unt 
He then prepared to die and started again for 
Chicago cn rovte for the clime supernal. As 
he was being scudded through the outer gates 
of the city, his train dashed into a wagon laden 
with scrap iron, grinding the driver into a 
mvriad quivering atoms. This, however, was 
a small item for Col. Martin's log book. He 
anticipated his own final exodus. At last ac 
counts,the Colonel had gone out West over the 
Rock Island and has not been sighted up to the 
time of going to press. He may have perished 
f enn, for no accident has been reported 
Tue Western UNpberwriter has bis obituary 
in type expecting to hear of him selling a card 
index outfit to Charon as he is being ferried 
across the desolate stream, 


O., Col. Martin’s 


acct 


“TF 
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CHICAGO RATES WERE ADVANCED. 
Action Taken at the Meeting of the Local 
Board--Increases All Alovg the Line 
at Yesterday’s Session. 


The Chicago Underwr Association held 

s annual meeting yesterday d advance 
rates 10 per cent on contents o1 n-preterred 
non-fireproof and non-sprinkled risks except 
single vccupancy Mate il 1 ease were 

so made o her classe { ‘ that 
have been burning steadily Sto mul 
tiple occupancy buildings have been a losing 
gam id these received immediate attention 
\dvance were made also on coal yards, stree 
railway ) ns ind ents ora eleva t 
ma elev ind « ents, lumber proper 
es provis warel us¢ tur 1 e finishing 
ind unvholstering establishments and merchan 
cise wareh uses (average) \ new schedule 
was approved to cover apartme 1OUSE 
which will result in slight advances 

Clarence S Pellet who has served the asso 
ciation as president so acceptably for the last 
three years, declined another tern Che mem 
bers yesterday elected him unanimously with 
enthusiasm expecting t ‘ m ac 
cept He \ Id t agres I gain, § he 
natter was deferred eel ping he 
ne ne t Mr. Pellet w red s de 
cisi He ry W Magil : ected reas 
rer and C. N. Bishop, R. M. B | d ¢ 
W. Drew were chosen e ext ‘ 


mittee 


DREW GETS THE INSURANCE REPORT. 














The Young Louisville Newspaper Man Will 
Now Locate in Denver Garrett 
Brown Retires. 

An important ve was consumn iated ve 
rday in insurance vhen Garrett 
Brown of De er sole erest in Insut 

e Rep f city ( s K. Drew 
who was made su plendid re d on the 
di staff of the Insurance Herald an 
later e Insura Field. Col. Brown is 
undo btedly ne nost pict esque ind wer? 
esting er nong the surance news 
pape 1 | \ le, gene ni Vivac 1s 
he Ss the yo ges ld I 
Wes Col. Brow ocate ( 
ing 1 ie stock and bond broke 
with headquarters e Won 
J » ulleme as s retary nd 
treasurer of the Insur Rep ( mpany 
ind Tarlet Brown, s it G ett Brown, 
will be business manage 

Mr. Drew is a typical gentleman of the 
“New South.” cultured p ] shed ind yet pos 
sessing plenty of grit and energy. He LS 
een tT ed if ilisn y editor who 
tand witl ut peer, \ v | \ S } d 
that m sm H nee 
WOTK 1 der he la ¢ J B B { \i 
Benne was ¢ 1 } g Or 
leans. and was engaged v 
} ity ‘ SeVE ve ey pac 
ties Mr I ews ft ] ( Cyr S 
K. Drew. was w ry 
S ar derwrite M irew w with 
him his new f n eg vis s of 
I] s friends 

MUTUAL. RESERVE WINS -UIT 

The | ed St “8 \ppeals ded 
down dec Ss in e tan s Guy Ja case 
n Miss‘ssipg firming e decis f th 

€ co { fav I e Mutu Reserve 
| d Life ihe suit was ! $10,000 and was 
b gr} Dy Crttyv Tack | I Stewa 
1 a $10,c00 p licy o 4 irles | 
Stewa wl was murdere y Dr. W. H 
1 ps no Nuxubee ( V Mississipp 
ifter Stewart had_ transfer he policy t 
Jack. Jack was indicted for the murder but 
was acquitted. Circumstantial evidence tended 


to connect Tack with the 
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MAKES RECOMMENDATIONS. 


OHIO SUPERINTENDENT’S COUNSEL. 





Advocates Repeal of the Valued Policy and 
Anti-Coinsurance Laws, But Thinks Anti- 
Compact Laws Should Stand. 





In view of the pending session of the leg- 
islature, Superintendent Vorys of the Ohio in- 
surance department has submitted to the gov- 
ernor from his next annual report, 
embracing legislative recommendations. 
document is a marvel in the way of recom- 
mendations by an insurance commissioner, and 
in most respects will be very pleasing to the 
insurance fraternity. 

Mr. Vorys recommends that the payment 
of fees in the department be discontinued en- 
tirely and urges that the law establish all 
regular offices and employments of the de- 
partment by names, fixing the respective an- 
nual thereof and that the same be 
paid only by appropriation. He further rec- 
ommends that all examinations of all compa- 
nies, whether state or outside companies, be 
made at the expense of the State, and not at 
the expense of companies, and that appropria- 
tions be made covering the estimated cost of 
such examinations, under per diem limitation 
of expenses. 


extracts 
The 


salaries 


Wants Taxes Paid to State. 

He recommends that the section requiring 
non-Ohio companies to pay taxes to the re- 
spective counties on the premium receipts of 
the agencies therein be modified, for various 
reasons, so that such taxation shall be payable 
direct to the State. 

s suggested that permission be given 
companies of this State to invest their capital 
in mortgages on real estate at not more than 
one-half of the value of the property, in- 
cluding buildings, with proper fire insurance 
requirements. Formerly the value of build- 
ings was not considered. 


Urges Repeal of Valued Policy Law. 


Mr. Vorys takes up the points for and 
against the valued policy law, and urges its 
repeal. He refers to the veto of a similar 
law by Governor Shaw of Iowa, and the elab- 
orate statement of facts and deductions in the 
report of Superintendent Matthews in 1899, 
wherein, he affirms, appear abundant reasons 
for the repeal of the valued policy law. 

Anti-Coinsurance and Anti-Compact Laws. 


The anti-coinsuarnce law is taken up at 
length, and it is the superintendent’s opinion 
that it should be repealed. Mr. Vorys pays 
his respects to the anti-compact law, but is 
unable to find any good reason why it should 
be repealed. He says: “The general policy 
of our law is to encourage competition. It 
opposes combinations which interfere with the 
establishment of prices by competition. It has 
been condemned and ridiculed many times in 
many ways. ‘Open competition is that which 
every man desires on the part of every other 
man with whom he is not in competition,’ has 
been expressed as the real sentiment inspiring 
all such legislation. As long, however, as the 
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legislature shall, in its wisdom, see proper 


to retain the general anti-trust statute, the 
same wisdom should direct the continued 
maintenance of the anti-compact law. There 


is no argument for its repeal which does not 
apply with equal force against the anti-trust 
law.” 

Assets of Foreign Companies. 

Mr. Vorys suggests that authority be given 
to allow as assets of foreign companies all 
property and investments, cash and bank de- 
posits, and premiums in course of collection, 

‘ally owned and held in the United States. 
Formerly the law only recognized as capital 
of foreign companies their deposits with the 
several States, and their assets in the United 
States held by trustees therein, which were 
approved by the insurance commissioner in 
the State where investigated. 

Life Insurance Recommendations. 


Under life insurance, Mr. Vorys recom- 
mends that the law be amended to permit life 
insurance companies to transact health insur- 
ance in addition to life and accident, but says 
that health and accident insurance could be 
kept separate on the books, and separate re- 
ports should be made. 

Fraternal Society Suggestions. 

The subjéct of fraternal insurance is gone 
into very thoroughly, and it is recommended 
that a provision be made for the annual valua- 
tion of policies of all such associations operat- 
ing on the level premium plan; that compu- 
tation be directed to be made upon the stand- 
ard prescribed in section 279, or upon the 
Fraternal Congress table, or such other table 
of mortality as may be deemed proper to 
adopt; that such reserves be charged as a 
liabilty, and whenever the assets are less than 
aggregate liabilities, such association be re- 
quired to discontinue operations. If it is 
upon a step-rate plan, or upon assessment 
fixed by a table, it is suggested that the law 
require the association to have on hand the 
proportion of net premiums at attained age 
according to the term of premium payment. 
Whether upon this or upon a post-mortem 
assessment plan, it should be required to ap- 
prove claims within a specified period or reiect 
same upon stated grounds, and pay all ap- 
proved claims in full within a fixed period, 
or, failing to do this, its 
tinued 


authority be discon- 


Stipulated Premium Law. 

Under the stipulated premium law, Mr. 
Vorys recommends that section No. 5, requir 
ing a yearly term premium, at’age of entry, 
be so amended as to require a minimum pre- 
mium at attained age. It is suggested that 
No. 6, which requires a reserve of not 
less than the net premium, according to term 
of payment at attained age, be amended to 
restrict business thereunder to the step-rate 
or natural premium plan, with reserves as 
provided therein; that section No. 7, 
which authorized limited-payment and_ en- 
dowment policies, but directs that reserves 
thereon be computed as regular life, no pro- 

mm being made to restore such reserve by 
assessment in event of impairment, also au- 
thorize continuous level premium, term and 
whole-life policies, and thereon as 
therein now provided; and that a company 
then policies defined in one section be 
prohibited issuing those defined in the other. 


section 


now 


reserves 


issuing 





FIRE LOSSES FOR TWO YEARS. 
The United States fire record by months for 
1901 and 1900 is given below: 
1901. 
January ...+-$ 11,660,650 
February 
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$130,028, 489 
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WHAT THE CINCINNATI DEPARTMENTS DID. 


All Skow a Fine Increase in Desirable 
Classes of Business Some States End 
the Vear With a Nice Profit. 





The three general department offices at Cin 
cinnati closed up the year 1901 with records 
that were fairly satisfactory, considering th« 
heavy fire the central and western 
fields, but the general agency of J. M. De 
Camp for the L. & L. & G. was the only one 
of the Cincinnati departments to show 
profit. All, however, made a good increase in 
desirable business. 

The Phcenix of Hartford, under Lovejoy 
& Spear, western managers, has the most ex 
tensive department at Cincinnati, covering a 
larger territory than either of the others. The 
present managers have now had charge about 
a year, and, while the year 1901 showed som 
loss in the department, the business is re 
garded as in better shape, with an improved 
classification. The premiums for the past year 
were about $1,100,000, an increase of $100,000 
over the previous year. As the management 
has been doing some pruning and is making a 
drive for profitable classes, the increase in 
premiums is significant. There was some hop¢ 
of showing a profit in the department until the 
closing months of the year, which were espe 
cially bad. 

Keeler & Gallagher, general agents for the 
western department of the /Etna at Cincin 
nati, made a good showing for the past 
year, in volume and class of business 
but failed to make an underwriting profit, as 
was to be expected under existing conditions 
However, the record of the department was 
an improvement over the previous year. Thx 
premium receipts were about $765,000, an in- 
crease of $60,000. The department covers 
nine States, in some of which it made a good 
profit, but lost heavily in others. In Michi- 
gan, Indiana and Illinois the company’s loss 
ratio was only about 50 per cent, but in Ohio, 
which produces its largest volume of pre- 
miums, the ratio was about 80 per cent. Ken- 
tucky and Tennessee losses were heavy also 
Keeler & Gallagher keep in close touch with 
the field and have succeeded in building up the 
business of their department considerably in 
the few years they have had the management, 
without departing from a conservative course 

The Cincinnati department of the L. & L. 
& G., covering six States, under General 
Agent De Camp, as usual, made money last 
year, with an increase in premium receipts, 
the figures in that account up to 
25, While the territory covered is not 
as large as is usually covered in one depart- 
ment, it is operated under a model system and 
steady gains in profitable business 
Mr. De Camp has been in control for more 
than a score of years, and has many old-time 
agents throughout his field who are familiar 
with his policy and wedded to the company. 
He has avoided unprotected towns and small 
gencies, writing only a very slight percentage 


loss in 


bringing 


$=25,000. 


shows 


a 


f 


of the better class of unprotected business 
through agencies where the classification 
would seem to justify it. The business of 


the various agencies is classified throughout 
the year, and by this means a close check is 
kept on it. The L. & L. & G. made a profit 
in Ohio, Kentucky and Tennessee last year, 
States that 
Cleveland, 
profitable points to 


were losers to most companies. 
Cincinnati and Indianapolis are 
the company. 





Anchor Fire to the Fore. 

rhe first annual meeting of the Anchor Fire 
of Cincinnati was held last Monday and of- 
ficers elected as named in THE WESTERN UN- 
DERWRITER last week. W. K. Briggs will be 
Ohio state agent, and is in the field making 
appointments. The company is now writing 
business. It has been licensed in Ohio and 
Tennessee, and will soon have its authority 
in the other States to be entered. 
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AS SEEN FROM CHICAGO. 





“DUTCH FLEET’’ BEING REDUCED. 

[he Netherlands Fire of The Hague, Hol- 
land, has reinsured its United States business 
except in New York and on the Pacific Coast, 
in the National of Hartford. This leaves only 
the Svea of Stockholm in the Weed & Ken- 
nedy general agency. It has reinsured in the 
South. The Alliance, Baloise and Helvetia 
Swiss retired from the field in 1901, and the 
Aachen & Munich appointed Joseph A. Kelsey 
its United States manager from the first of 
this year. The Netherlands was probably the 
least known of any of the “Dutch Fleet,” as 
it has been more conservative than the other 
companies in the same general agency. It 
started out three or four years ago to write 
liberally on special hazards, but a succession 
of heavy losses caused it to revise its line 
sheet. Since then it has been little heard of 
in the field. 

It is understood that the Svea Insurance 
Company, the last of the “Dutch Fleet,” will 
remain in this country if it can come to an 
agreement with its United States managers as 
to compensation. The company paid a high 
commission on its old contract, judging by the 
commissions paid in the field, and it evidently 
wishes to come down to a smaller figure. Ifa 
satisfactory agreement cannot be reached it 
will probably reinsure its American business 
and retire. 

+ + 
NATIONAL UNION IN THE WEST. 

The National Union of Pittsburg will be a 
strong company in agency circles this year in 
the West. It has made a superb statement 
and there is splendid management at the home 
office. W. B. Bierce of Detroit is getting 
Michigan in line, and Parker & Aleshire of 
Chicago have appointed agents in the chief 
towns in Illinois. H. M. Huff of Chicago, 
now with the Merchants, will handle the IIli- 
nois, Wisconsin and Minnesota field. 

++ aaa 

ANNUAL STATEMENTS BEING RECEIVED. 

The annual statements of the various com- 
panies are beginning to appear, but only a 
few are out yet. Most of them will not appear 
until the latter part of the month. 

The A£tna this year climbs up into the $14,- 
000,000 class beside the Home, which passed 
the mark in its semi-annual statement of July 
1 last. The Aétna’s figures are, assets, $14,- 
071,948, increase, $714,654; unearned premiums, 
$3,630,980, increase, $213,782; net surplus, 
$5,661,070, increase, $351,119. This is the 
finest showing yet made, and reflects great 
credit on the Aétna. 

The statement of the Hartford shows assets 
$12,259,076, increase, $1,114,401; unearned 
premiums $6,798,505, increase $1,331,458; net 
surplus, $3,000,855 ; decrease, $547,325. The de- 
crease in surplus is, of course, largely due to 
the enormous increase in the reinsurance re- 
serve, which was unprecedented in the history 
of fire insurance. It has been President Chase’s 
aim to attain a premium income of $10,000,000 
a year, and this year the figure reached $9,653,- 
000. This was a jump of almost $3,000,000, 
caused by the taking over of the American of 
New York and the Lancashire. 

The Pheenix of Hartford’s statement shows 
assets of $5,953,444, increase, $360,950; up- 
earned premiums, $2,382,405, increase, $294,- 
523; net surplus, $1,116,250, decrease, $126,299. 

The Traders’ statement shows assets, $2,535,- 
671, increase, $103,474; unearned premiums, 
$898,027, increase, $110,739; net surplus, $971,- 
458, decrease, $40,440. 

The Northwestern National’s figures are, as- 
sets, $3,074,344, increase, $172,973; unearned 
premiums, $1,318,625; increase, $78,448; net 
surplus, $1,028,201, increase, $27,750. In ad- 
dition to the unearned premium reserve, the 
company this year set aside a special reserve 
of $50,000, which is in realty additional sur- 














plus, and makes the increase in that item $77,- 
750. 

The German of Peoria shows assets of $5009,- 
520, an increase of $6,722; unearned premiums, 
$123,420, increase, $5,689; net surplus, $180,068, 
increase, $8,781. 

The Connecticut's figures are: Assets, $4,- 
318,611; increase, $236,716; unearned pre- 
miums, $2,031,144; increase, $233,248; net sur- 
plus, $1,008,423; decrease, $84,238. 

The American Central’s assets are $3,234,- 
740; increase, $1,247,444;; net surplus, $1,250,- 
536; increase, $624,644. During the year $400,- 
000 was added to capital and $400,000 to sur- 
plus by the stockholders. 

++ ++ 
TEMPORARY CESSATION IN WRITING. 

The Insurance Company of the State of 
Pennsylvania has notified its agents to cease 
writing business pending the collection of 
the 21 per cent assessment on the stockhold- 
ers noted in last week’s issue. The assess- 
ment is made to make good a technical im- 
pairment. There is no doubt of the ability of 
the company to pay its claims, as its policies 
are guaranteed by the Insurance Company of 
North America. 

It is asserted that the State has ordered in 
its supplies and the general opinion is the 
company will not continue under the present 
arrangement. The company belongs to the 
Western Union. Its western field men are 
H. O. Phillips of Chicago, J. H. Clinton of 
Cincinnati, C. R. Critchell of Denver and 
George S. Valentine of Minneapolis. 

+ + 
CITIZENS QUITS THE BUSINESS 

The -Citizens Insurance Company of New 
York, which reinsured this week in the Pherix 
of Brooklyn, transacted business in eighteen 
States and the District of Columbia. It was 
entered in the West in Ohio, Michigan, IIli- 
nois, Wisconsin, Iowa, Minnesota, Colorado 
and West Virginia. Its premium receipts and 
losses in the Middle West in 1900 were as fol- 
lows: 


Losses 

Premiums. incurred. 

ia a cen : jaswiinea eben ...--$15,486 $10,513 
Michigan ... icaddnandnaeueedia Mn 1,661 
Illinois ..... seubaaeia sian 27.386 24,343 
Co ee ee 13,(51 11 918 


member of the Western Union, and was dying 
of atrophy. It was incorporated in 1836. At 
one time it was in the New York Underwriters 
Agency. The Citizens conducted a reinsurance 
department in the West at Chicago with the 
local office of the Hanover. It discontinued 
this a few months ago, but wrote a small re- 
insurance line through Ducat & Lyon. 


++ ++ 


TO REDUCE THE DIVIDENDS. 

It is stated by the Hartford Courant that 
the Aftna and Pheenix insurance companies 
will probably reduce their dividends on ac- 
count of the new Connecticut tax law, under 
which the companies instead of stockholders 
pay the taxes. The A£tna has for nearly 
twenty years been paying $720,000 a year in 
dividends, or 18 per cent on its capital stock. 
It is expected that the dividend will be re- 
duced to 14 per cent, or $560,000 a year. The 
Phoenix has heretofore paid $280,000 a year, or 
14 per cent on its capital, but it is expected 
that the rate will be reduced to 12 per cent. 
It is not believed the other Hartford compa- 
nies will make any reduction in dividends. 

TO INCREASE THE SURVEY BUREAU. 

It is now proposed to increase the scope of 
the Insurance Survey Bureau, the association 
of some thirty odd union companies which 
does inspecting work. Four new companies 
have just been admitted, the Liverpool and 
London and Globe, Aachen and Munich, 
Manchester and Northern. The present mem- 
bership renders it possible to widen the hori- 
zon of the bureau’s operations, as the pro rata 
expense will be much less. 

The annual meeting will take place next 














Tuesday. At that time it is understood Presi- 
dent J. J. McDonald will retire from the exe 
cutive headship of the organization. He has 
been largely the promoter of the bureau and 
its ascendency can be ascribed chiefly to this 
untiring efforts. S. H. Lockett, the manager 
of the bureau, has no superior in his line of 
work. The value of the bureau inspection; 
rests in Mr. Lockett’s careful and intelligént 
editing. They are such that companies can 
get a thorough knowledge of a risk without 
sO many trimmings being attached. Mr. Lock- 
ett’s wide range of information and his abil- 
ity to use it in the world of affairs has been 
often noted in the bureau reports and bulle- 
tins 
TROUBLE OVER CONTINGENT CONTRACT. 

S. E. Forsythe, former western manager 
for Jameson & Frelinghuysen of New York, 
is now in quite a tangle with the firm. They 
have the Globe & Rutgers Fire Insurance 
Company, Manufacturers Lloyds and Mer- 
chants Lloyds. Mr. Forsythe had a contingent 
commission contract covering gross premiums 
less “expenses.” The term “expenses” was 
not defined or itemized, but Mr. Forsythe, in 
calculating his contingent, holds that com- 
missions should not form a part of the de- 
ductions from gross premiums. Jameson & 
Frelinghuysen take the opposite ground. 
There is a difference of about $1,000 in dis- 
pute. 

Frank R. Thompson is now the western 
man for Jameson & Frelinghuysen, with offi- 
ces at 184 La Salle street, Chicago. 





UNDERWRITERS QUESTION IS UP. 


Michigan Reverses Former Decision, But 
Missouri Does Not Feel so 
Inclined to Act. 


Commissioner Barry’s ruling permitting joint 
policies by the Insurance Company of North 
\merica and the Fire Association in Michigan 
under the title of the Philadelphia Underwri- 
ters, has attracted much attention from insur- 
ance men. Three years ago the contest waged 
over contracts of this class was bitter and 
then Commissioner Campbell of Michigan held 
them to be contrary to the state laws. The 
Philadelphia Underwriters applied to Missouri 
for a reversal of the prohibitive ruling in that 
State, and has received a letter from Superin- 
tendent Wagner of the insurance department 
that is of considerable interest. It reads as 
follows, in part: 

“In the spring of 1898, the then superintend- 
ent of insurance for this State, my prede- 
cessor in office, Hon. Ed. T. Orear, had under 
consideration the question of the issuance of a 
so-called underwriter’s policy, as above alluded 
to, and fully investigated the matter, holding a 
consultation in the city of St. Louis with the 
representatives of several companies inter- 
ested in the issuance of these policies. After 
the meeting in St. Louis the question was 
taken under consideration by the then super- 
intendent of insurance, and the whole matter 
was referred by Superintendent Orear to the 
attorney-general of this State, which said of- 
ficial under our laws is the legal advisor of this 
department. Acting upon the advice and writ- 
ten opinion of the attorney-general of Missouri, 
the superintendent of this department held 
and ruled that a certificate of authority or li- 
cense issued by this department to do business 
in this State did not convey with it the right 
of said company to join with one or more other 
companies or individuals in a contract for the 
purpose of writing insurance under the desig- 
nated title of ‘underwriters.’ He further ruled 
that this department was not authorized to li- 
cense any association of two or more compa- 
nies bound together for such purpose. 

“TI have before me the official opinion of the 
attorney-general on this question, which fully 
upholds and maintains the ruling and decision 
of my predecessor at that time. As the attor 
ney-general of this State is the legal advisor 
of this department. I feel inclined and am 
constrained to abide by and acquiesce in his 
ruling in this matter.” 
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OHIO AND WEST VIRGINIA 


REVIEW OF OHIO BUSINESS IN 1901. 








Great Improvement Noted in Underwriting 
Conditions, But Losses Are Heavy— What 
Has Been Accomplished-— Results 
in the Cities. 





While the vear 1901 saw a great improve- 
ment in fire underwriting conditions in Ohio, 
and the business in the State is in much more 


satisfactory shape than it was a year ago, the 


fire fiend has kept up a hot pace, and there are 
no indications that the fire loss has been re- 
duced, though it is possible that when the 


figures are material increase in 
premiums will make a slight decrease in the 
ratio, which was 68.6 per cent in 1900, and 
80.1 the year before. It is too early to get 
definite information on this point for 1901. 
The year 1go1 started off with big fires in 
Cincinnati and Cleveland, but by the mid- 
dle of the year the record for the 
State was regarded as moderately good. From 
that on, however, continued steadily 
until the end of the year, the last great fire 
being the coated paper plant at Hamilton a 
few days before Christmas, with an insurance 
$250,000. Special hazards were 
not entirely responsible for the heavy 
much that regarded as of a 
superior quality was burned. The home com- 
panies have probably made money in the State 
and a few of the outside companies have been 
fortunate, but on the whole, companies writing 
the general run of business have lost heavily. 
Rates have stiffened throughout the State, 
the Ohio Inspection Bureau having been un- 
usually active in taking up points that have 
heretofore depended on local ratings, and hav- 
ing advanced rates considerably on unprofit- 
able classes at other places. The retirement of 
a number of companies and more careful 
selection of business by others, with an almost 
united demand for better rates, have restricted 
the insurance supply to such an extent agents 
have found it impossible in many to 
place the full line on risks that were formerly 
freely written. With conditions agents 
feel the necessity of getting an adequate tariff, 
and consequently are more prone to support 
the companies’ views in the matter of rates. 
With county associations or local boards now 
covering the greater part of the State, and the 
other conditions prevailing, there is more har- 
mony in the local agency ranks and little com- 
plaint of rate cutting or rebating. The State 
association of local agents has accomplished 
much during the year in extending its organi- 
and is entitled to a great deal of 
for the improved conditions that exist 


reported a 


loss 


losses 


loss of ab uit 
losses. 
business was 


as 


cases 


these 


zation, 
credit 
in the local agency field. 


¢ — 


Blanket forms, which were so much in use 
in Ohio two years ago, have now almost en- 
tirely disappeared, the ruling of the insurance 
superintendent near the end of 1900 prohibiting 
restrictive liability clauses having been largely 
responsible for their discontinuance. The or- 
ganization of a field men’s club during the vear 
was another step that will help to improve con- 
ditions in the State. While its membership 
is limited to representatives of union compan- 
ies, there is always more or less benefit to be 
derived from organization in fire insurance, 
and the companies represented in the field c!ub 
will, no doubt, profit thereby. Better results 
would be obtained by a general organization of 
field men, and there is still hope of bringing 
this about in some way. The educational cam- 
pauign in Ohio was put under way during the 
year, and has been carried on with consider- 
able vigor. The public has learned more about 


fire insurance in the past six or eight months 
than in many years before, and much has been 
done to remove the prejudice against insurance 
companies that has existed in the public mind 
What will be accomplished in the way of legis- 
lation as a result remains to be seen, 


Possibly 











the time may not be ripe for righting legisla- 
tive wrongs, but, at any rate, public sentiment 
was never more friendly. 

With the present improved conditions it 
would not be surprising if Ohio would produce 
a good profit for 1902. 

The past year has been a bad one for Cin- 
cinnati both in fire and local disturb- 
ances, but the difficulties have been mostly 
cleared away and the new year starts out with 
brighter prospects. There were 1,299 fire 
alarms in the city last year, an increase of 205 
over the previous year. The insurance loss 
was $980,000 on premiums of about $1,400,000, 
or 70 per cent. This is a premium increase of 
about $100,000. The loss ratio the previous 
year was only about 45 per cent. A sharp ad- 
vance in rates on some unprofitable classes was 
made the latter part of the year, and the re- 
rating of the city under the union schedule 
is progressing. Under the system just adopted 
by which the rating department is separated 
from the board secretaryship, it is to be hoped 
that the will peaceful and 
profitable. 


losses 


present year be 


Cleveland has added another black year to 
its record for heavy losses, though in other re- 
spects there has been little to complain of. The 
affairs of the Fire Insurance Exchange have 
been conducted harmoniously with the excep- 
tion of the tilt with Stafford, Goss & Co. upon 
their withdrawal of support from the Ohio In- 
3ureau, which they returned, 
after an arbitration of the points involved. The 
inspection has continued the work of 
rerating and made many advances in addition 
to securing a general improvement in risks. 
Notwithstanding this the losses amounted to 
about $1,000,000, while the premium receipts 
have been estimated at from $1,150,000 to $1,- 
500,000. The big fire of Reed Bros. & Co. 
about the beginning of the year caused a loss 
of about $350,000, which materially affected the 
record. With the improvement that is con- 
tinually going on in Cleveland, underwriters 
will take heart once more and look for profit: 

Toledo has passed through its first year un- 
der the Cochran rating system, and a general 
improvement is noted in underwriting condi- 
tions there. Rates have been considerably ad- 
vanced, but it is a little early to appreciate 
the effect, and reliable estimates as to prem- 
Toledo was 


spection soon 


bureau 


iums and losses are not at hand. 
formerly a sore spot to companies, but it, too, 
is coming in line with modern underwriting 
principles. The city has some excellent agents, 
who have been instrumental in securing the 
needed reform. 

Columbus and Dayton have passed through 
the year rather quietly, with little to disturb 
the underwriting fraternity. At Columbus the 
Henry O'Kane agency is now out of the 
board under suspension, but it is hoped that 
the difficulty may be overcome, and the other- 
wise fine reputation of the city be maintained. 
Dayton has had trovble about water mains, 
but up to date the question has not proved a 
serious one. 





SUITS FILED BY REED BROS. 
Reed Bros. of Cleveland have begun 
against the insurance companies that denied 
liability on their loss last February. It 


suit 


will 
be remembered that at the time the loss oc- 
curred the lines on the Reed Bros.’ risk were 
being readjusted, many companies having can- 
celed and others been bound in their place, 
but the exchange of policies had not been 
made. In the settlement, the adjusters ap- 
portioneu the loss among all companies that 
had been on and those newly bound, but a 
number of companies refused to pay. The 
companies sued and amounts claimed are as 
follows: American of New York, $2,211.03; 
American of Boston, $1,768.83; Insur- 
ance Company of the State of Illinois, 
$1,399.62; Commercial Union of ‘London, 
$2,211.03: Royal Exchange, $1,768.83; Amer- 





ican Of Philadelphia, $4,42208; Insurance 


Company of the State of Pennsylvania, $2,211.- 
03; North British & Mercantile, $5,306.51; 
Michigan Fire & Marine, $2,653.26; Phoenix 
of London, $2,211.03. 
+ 
LEGISLATIVE EFFORT IN OHIO. 

No further move has been made in legisla- 
tive work in Ohio, the “Committee of Fifteen” 
awaiting the Cleveland Cham- 
ber of Commerce, which seems to move slowly. 
The organization of the House of Representa- 
tives is agreeable to the insuarnce interests. 

Requests have come to the “Committee of 
Fifteen” from business organizations of Cin- 
cinnati and Toledo for copies of hills the com- 
mittee desires The efforts of the 
committee now are largely directed toward 
getting information of the proper sort in the 
hands of business organizations and legisla- 
tors. 


action from 


passed. 


CINCINNATI BOARD ORGANIZATION. 

The Cincinnati board at its annual election 
last Thursday elected the ticket slated as fol- 
President, Walter St. John Jones; 
president, Adam Benus; 


vice- 
treasurer, K. F. Benn- 


lows: 


dorf; secretary, Charles A. J. S. Rice. All are 
old officers except Mr. Benus, who succeeds 
E. F. Weiss, and Mr. Rice, whose office as 


secretary is a nominal one under the new reg- 
ulations creating a rating superintendent. 

The governing committee elected comprises 
the president, vice-president and treasurer, in 
addition to the following: Fred Rauh, C. A. 
Farnham, X. B. Drexilius and A. R. Witham 


The governing committee has organized by 
electing Fred Ravh chairman, and X. B. 
Drexilius secretary. As the secretary of the 


committee will have considerable work to do, 
it is probable that he will be voted a-salary 


WEST VIRGINIA UNDERWRITERS ASSOCIATION 

A committee of the West Virginia Fire Un- 
derwriters out this week 
to organize the first district, which comprises 
the 


Association started 
towns in the northern section of the State, 
which will 
probably be located at Wheeling. The annual 
meeting of the association will held at 
Wheeling, January 28, at which a good at- 
tendance is expected. The meeting will be an 
important one, and it is thought that much will 
be accornplished for the betterment of the busi- 
ness in the State 


OHIO FIRE APPOINTMENTS. 
The following are the recent Ohio fire ap 


and establish a stamping office, 


be 


pointments : 


American, Newark—John Davis. Cambridge: 
Harry B. Ruhl, Bellevue; C. Sage & Co., Willing 
ton. 

Citizens, St. Louis—Brawley & Noggle, New 
Madison; Finley U. Jones, Kenton. 

Continental— Frank Dlubopoleek, Cleveland; C 


K. Smoyer, Elmore. 
Girara—Harlon L. 
Coe, Dayton. 
Germania—J. S. Oglesby, Middletown. 
Greenwich—Gesser & Filson, Sandusky. 
Sun, England—Armstropg Bros., Alliance. 


O'KANE AND THE COLUMBUS BOARD. 

The matter of Henry O’Kane’s expulsion 
from the Columbus Board has laid dormant 
for some time, nothing apparently being done 
by either side. The charges against Mr. 
O’Kane have not been made public by the 
board and heretofore have not been clearly 
stated. It is learned, however, that he is ac- 
cused of issuing two series of policies, only 
one of which went through the stamping bu- 
reau. It is claimed that the policies in the 
secret were written at cut rates. The 
charge on which he was convicted, it is said, 
dates back to 1899. 

MARSHALL APPOINTED CINCINNATI MANAGER. 

Charles E. Marshall has been appointed Cin- 


Stewart, Norwalk; Elven I 


series 


cinnati manager for the new Anchor Fire, Al- 
lemannia, United States and Teutonic of New 
The Allemannia and United States 
are the companies in the A. K. Murray gen- 


Orleans. 


eral agency and were formerly represented lo- 


cally by A, K, & F, F, Murray, The Teutonia 
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was previously with Mr. Marshall. He will 
he quartered in the west room at the home 
office of the Anchor, Nos. 228 and 230 West 
Fourth street, and have entire charge of the 
city business of the companies named, the 
Murrays giving their time exclusively to the 
new company and general agency busincss. 
Mr. Marshall is a member of the local board 
and was at one time its secretary, consequently 
is familiar with Cincinnati business and agents. 





OHIO AND WEST VIRGINIA NOTES. 


L. A. Noll of Marietta has taken a part- 
ner, Mr. Fisher. 


Oswald Cammann of Dayton, Ohio, has 
unionized by resigning the Eagle. 


Julian, Sargent & Co. of Columbus have 
taken the agency of the Union of Buffalo. 


\. R. Davis has been made sole agent of the 
Eagle Fire of New York for Cleveland and 
Cuyahoga County. 


James & Parsons of Cleveland have re- 
signed the agency of the Imperial and taken 
in its stead the Hartford Fire. 


The German of Wheeling did very well last 
year and will increase its surplus. The an- 
nual statement is not yet out. 

E. F. Weiss gets the sole agency at Cin- 
cinnati for the German of Indiana, formerly 
represented in the Townley agency. 

J. O. Dye, who now takes Ohio for the Ger- 
man American, was at the western department 
this week getting properly installed. 


Richard Gardner now represents the Provi- 
dence Washington in Columbus, instead of 
Henry O'Kane. The transfer was made some 
time ago. 


\. N. Evans, Ohio state agent of the Equi- 
table Fire and Marine, has been called to the 
home office to remain four or five weeks be- 
cause of the illness of someone in the office. 

The Hartford Fire is suing S. A. Eckley, 
its former agent at Dayton, Ohio, for premi- 
ums alleged to have been collected and not 
turned in. The amount claimed is $446.07 
and interest. 


The Manchester has taken up its agency 
with Adam Gray at Cincinnati, in order to 
follow out its policy of sole agency representa- 
tion. B. T. Clemons & Co. are now the sole 
agents for Hamilton County. 


The Casino at Toledo, a popular resort dur- 
ing the summer, was destroyed by fire Decem- 
ber 30. Spontaneous combustion is assigned 
as the cause. The loss was — $40,000, with 
insurance of $18,000. The Casino will prob- 
ably be rebuilt. 





SAGE WEARS MANAGERIAL TOGA. 


Walter H. Sage, fresh from the Ohio field, 
entered this week on his new duty as second 
assistant western manager. Last Saturday, at 
Columbus, a complimentary banquet was ten- 
dered him by the field men, who presented 
him with an elegant watch. 

At the banquet at the Chittenden in Colum- 
bus last Saturday, R. T. Huggard of the 
Springfield handled the gavel and subpoenaed 
each one of the sacred twenty-five present to 
hand Sage down to immortality. Cyrus Wood- 
bury of the Queen made the presentation ad- 
dress. 





A. C. SPEED SUCCEEDS RICHEY. 

A. C. Speed, Michigan and Indiana special 
agent for the Providence-Washington, will 
succeed W. E. Richey as Ohio state agent for 
the American Central, beginning in his new 
position February 1. Mr. Speed was formerly 
in the Ohio field and made many friends who 
will be glad to welcome him back. He will 
probably make headquarters at Columbus. Mr. 
Speed’s successor with the Providence-Wash- 
ington has not been announced. 





The Caledonian has appointed Frank N. 
Brown, special agent for Michigan, Indiana 
and Illinois, with headquarters at Grand Rap- 
ids. Mr. Brown has been chief examiner for 
the western department in the United States 
office, 








UNDERWRITING IN MIGHIGAN 


FRIEDMAN TRIAL NOW IN THE COURT. 











Plaintiffs Introduce Evidence to Show That 
the Luce Building Collapsed on Ac- 
count of Fire. 





The trial of the famous Friedman cases at 
Grand Rapids, Mich., is now on in that city. 
The test case is brought against the Atlas. It 
will be remembered that the Friedmans had 
a department store in the Luce block which 
collapsed last summer. The company claims 
that the building collapsed, owing to the sup- 
ports being-unduly weakened by taking out 
certain partitions and that the building fell 
as a result of this. They claim that sometime 
after the building collapsed, fire broke out, in 
the debris, owing to the electric light wires, and 
that the sudden blaze was started on account 
of the ruins being filled with escaping gas. 
Several witnesses have been introduced by the 
Friedmans to show shat the fire had started in 
the building before the collapse and weakened 
the building, which caused it to fall. These 
witnesses claim they saw a pillar of fire shoot 
up from the northeast corner as te building 
fell. They claim that the fire was smothered 
when the building collapsed. but broke out 
again later when the illuminating gas found its 
way through the ruins. 





MICHIGAN FIELD CLUB MEETING. 

The Michigan Field Club held its regular 
monthly meeting at Detroit on Jariuary 2. 
Three new members were elected to member- 
ship and H. M. Wardle was appointed on the 
executive committee to succeed H. H. 
Thatcher, whose time expired. The new 
members are J. O’Brien Kirby of the Ham- 
burg-Bremen and Henry Woessner and J. C. 
Ragsdale of the American Central and Mer- 
cantile Fire and Marine. 

HEAVY LOSSES AT IONIA. 

Numerous fires in small dwellings and un- 
occupied dwellings at Ionia in the past few 
months have aroused the insurance companfes 
and unless steps are taken to find and pun- 
ish the incendiaries the rates will be greatly 
increased in the town. Ionia has always been 
unprofitable and many companies will retire 
from the town if something is not done soon. 

++ + 
ERIE QUITS THE STATE. 

The Erie Fire has reinsured its Michigan 
business in the Prussian National of Stettin, 
Germany. This is the second time the com- 
pany has retired from the State. The first 
time it reinsured its business in the Manhattan, 
which failed before all the Erie business had 
expired. Nothing has been said of this rein- 
surance in the controversy between the Erie 
and Manhattan, but it is presumable that the 
Erie is paying the losses on that business. 

~~ ~~ 
CLUB FORMED AT ADRIAN. 

The local agents of Adrian held a meeting 
on Wednesday of this week when steps were 
taken to form an insurance club. There was 
quite a disturbance at Adrian some time ago, 
when the Helme & White agency, represent- 
ing the “Dutch Fleet” and other companies, 
was accused of rate cutting. The Helme & 
White firm has since been dissolved and it .is 
believed that a club can be organized to put 
the business on a satisfactory basis. Clubs 
have been organized at other points in the 
State and have been found very effective. 

ea Saad 
PORT HURON ELEVATOR LOSS. 

Last Monday afternoon the old Sanborn 
elevator at Port Huron was discovered to be 
on fire and by 6 o'clock was totally destroyed. 
This elevator was the first one ever built in 
that city, and was a small one, its capacity be- 
ing only 80,000 bushels, How the fire occurred 














is a mystery, as the elevator has not been in 
commission for a couple of years. There was 
no grain stored there, and no insurance on the 
building, the rate having been ,withdrawn 
sometime ago, and the companies all canceling 
off. There has been talk of again putting it in 
commission and the Johnstone & Mirrish 
grain firm had just closed a lease for the 
same. George H. House of Saginaw, the 
spector for this district, arrived in the city on 
Monday afternoon for the purpose of rerating 
the building, and if the fire had occurred 24 
hours later the risk would probably haye been 
covered. This leaves Port Huron with but 
one elevator, four having been destroyed by 
fire within two years. 
MICHIGAN APPOINTMENTS. 

lhe following are recent Michigan appoint- 
ments : 

German Alliance—Merwin E. Asire. Marquette. 
Greenwich Geo. E. Miller, Three Rivers 
Hartford—James Martin, Flint. 

_ National Union, Pa.—P. C. Shickell & Co., 
Grand Rapids; F. M. Ackerman, Lansing 
Prussian National P. O. Wickham, Frankfort; 
L. H. Bridgmen, Flint 

Western, Ont. Jas. T. Norris, Frankfort 





BARRY RULES ON «: UNDERWRITERS.”’ 





Reverses Former Commissioner Campbell’s 
Decision In the Matter of Contracts 
Issued by “Annexes.” 

The ruling of former Insurance Commis 
sioner Campbell of Michigan in regard to 
“annexes” has been reversed by the present 
commissioner, Mr. Barry, and the Philadel 
phia Underwriters and similar underwriters’ 
agencies will now be allowed to do business 
in the State under their own name. Com 
missioner Campbell ruled that such under- 
writers’ agencies could not issue policies in 
their own- name, as they had no standing un 
der the Michigan laws. He also held that two 
or more companies could not join in issuing a 
policy, each assuming a stated share of the 
liability, as to do so they would have to agree 
on a rate, and such an agreement would be a 
violation of the anti-trust laws of Michigan 
Che text of Conimissioner Barry’s ruling has 
not been received, but evidently he cannot 

agree with this view. 





WANT LIST OF APPRAISERS. 

The Michigan Field Club is compiling a 
list of competent appraisers in different parts 
of the State, which it will keep at its head- 
quarters for the benefit of members. Mem- 
bers have been requested to advise the secre- 
tary of men they have found capable and when 
the returns are all in the list will be put in 
convenient shape for ready reference. There 
has been considerable difficulty in the past in 
getting good men for appraisals and the 
list will be a great convenience to the field 
men. 





MICHIGAN NOTES. 


Charles E. Sweet of Dowagiac, Mich., has 
unionized his office. 


M. E. Asire of Margueiee, Mich., takes over 
the agency of the late S. M. Billings. 


The waterworks at Cement City, Mich., have 
been completed and are now in operation. 


The only agents the Citizens of New York 
had in Michigan were William Zimmerman of 
Detroit and Fred McBain of Grand Rapids. 


The Western Knitting Mills at Rochester, 
Mich., is having its electrical equipment over- 
hauled and put in shape according to the 
recommendations of the electrical inspector of 
the Michigan Inspection Bureau. 


It is reported that the risk of the Musselman 
Grocery Company at Traverse City, Mich., has 
been written by the agents of that place at 
85 cents, the regular rate being $1.10. It is 
also reported that the Frei block at Marquette 
is being wirtten at $2.50, while the advisory 
rate is $4.25. Efforts are being made to see 


that the companies get the regular tariff on 
these risks. 
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STATE TOPICS OF ILLINOIS. 


PREMIUM RETURNS FROM DANVILLE. 





Annual Receipts as Filed by Local Agents for 
Their Various Companies to the City 
Under License Law. 














The annual premium returns for Danville 
are: 

L. Piatt & Son— American, Pa. $1 106 
North German ....$ 232 Royal ...... ...... 795 
Firemens, Balto. .. 15 Commer. Union 629 
Security, Conn. 1,100 Mich. F. & M. .... 78 
American, N. J. 2,339 Norwich Union 360 
Agricultural .. .. 774 Connecticut -- 1,268 
Buffalo German 1,308 American, Mass... 478 
3uffalo Com’i. 226 Mercantile F. & M. 585 

sae SOM, FO. coccccce 113 

OO errr $5.998 London Assur. .... 261 

Vhillips, Snapp «& New Hampshire .. 1,000 

Phillips— Phenix, Conn, 507 
Queen ...... Caledonian 429 
Continental - 
Prov. Wash. J Serre Te $11,849 
Springfield ... Bb. R. Partlow— 
N. B. & M. 5 rn saa \exuewaee $ 114 
German American. 782 British America .. 367 
Delaware ? - 100 Firemans Fund 764 
SE wevies sevnes 378 Merchants .... .... 4 
Hanover ae ere 772 Pennsylvania .. 634 
Franklin .... ...«.. 228 Phenix, N. Y 632 
National .... ...... 2,720 ‘Thuringia coon «648 
SD secone cecten’ 7,983 Western, Can. - 82 
N. W. Natl. ...... 496 Prussian Natl. ... 95: 
N. Y. Underw 318 Reliance .... ..... 554 
German, Freeport . 2,564 Lumbermans .. .. 528 
-_— Roch. German .... 696 

0 ree $18, 849 Firemans 466 

Partlow & Bae a? Glens Falls ...... 1,089 
Scottish U. .-$245 Concordia .... 1,210 
American Cent. - 120 Germania .... .... 2,118 

—— German, Ind. ..... 289 

ne oe EE: wcasce \edene 538 

J. H. Woodmansee— Traders ka eeane 429 
Royal Exchange ....$93 German, Peoria 373 

D. G. Moore— —- 
Lion EE ngs cncnvesvd $12,899 
Home B. E. Bandy— 

Imperial ...... --$ 382 

Total cocccocccessd.- Pheenix, Conn . 1,460 

Samuel Br: sceweil— Pheenix, Eng. 129 
Indemnity, N. Y. , $2tl Manchester 428 

F. O. French— Hartford 2,297 
Spring Garden ..... 2 248 

C. V. McClenathan— Equitable ere: 
Sun, London ....... 8 North America .... 1,748 

Geo. 8S. Hoff— NL - andane .ccedne 1,218 
TS aa $ 54 --— 
Citizens, Mo. ....... 380 eee $8.095 

Aach. & Mun. ...... 405 H. C. Patterson— 
Phila. Underw. -- 43 ##Mechanics .... ..... $401 

—— London & Lanc..... 455 
ae $1,262 

Geo. Whyte— Perry Tt $857 
German, FA. .ccccee $ 12 A. I, Draper— 
a 31 LL&L & G. -$1,671 

Northern . : ae 

eee “$263 Ilamburg Bremen. 209 

M. J. Wolford— DE cua senee 291 
Greenwich .... ...$ 371 Milwaukee Mech.. 660 
Detroit F. & M 151 American Central. 320 
Niagara ...... vee Se St. Paul F. & M. 285 
Westchester 820 - - 
Pee BA, sccvesce 1,4 PE a wunmewees ace $4 293 

KLAYER NEEDS A FOOL KILLER. 
H. H. Klayer, the irrepressible discharged 


employe of the A£tna, who evidently has be- 
come warped with a desire for revenge for fan- 
cied grievances, has bobbed up after being sup- 
pressed because he could not produce a bond 
in court. He has revived five suits against the 
7Etna at Springfield. In another county he 
has started seven suits against the Continental 
and three against the Springfield for alleged 
unpaid taxes. 
++ ++ 
HALL & HENSHAW ON TOBACCO LINES. 

Local underwriters at Chicago are widely 
discussing the letters of Hall & Henshaw can- 
celing their lines on tobacco in that city, but 
offering to rewrite at 5 per-cent. “We have 
that we cannot continue to write 
tobacco’ with profit to our companies at pre- 
vailing rates,” runs the letter in effect, “but 
before reaching this decision we awaited the 
cutcome of a certain claim for smoke damage 
caused by a fire in the next (but not communi- 
cating) building.” This refers to the Ran- 
dolph street fire of June last. The loss was 
settled in December. The letter, which is 
w ritten by Manager A. F. Shaw, says in part: 

“In this case the assured made a claim of 
€o per cent damage on the sound value of 
their stock of tobacco, which they claimed to 
be $55,000. We had an examination made of 
each and every package of tobacco in said 
stock by three expert tobacconists. Three 
samples of tobacco were drawn from each 
bale; one from the top, one from the middle 
and one from the bottom of each package. 
The three gentlemen selected, we are satisfied, 
were competent to do this work, and were hon- 


concluded 





est in their estimate of sound value and dam- 
age. The figures of each one varied very 

- from the others, and the highest amount 
as to sound value was decided upon as being 
about $45,000, or $10,000 less than the assured’s 
figure. The highest figure as to the amount 
of damage was less than $1,200. Notwith- 
standing this most careful investigation, how- 
ever, we were obliged to appraise the loss, with 
the result that, while the appraisal consider- 
ably reduced both the sound value and the 
amount of loss claimed, the amount awarded 
was about 28 per cent, and upon that basis we, 
»f course, were obliged to settle, the award 
being signed by the assured’s appraiser and 
the umpire, which, of course, was binding on 
all. It is only fair, however, to say that the 
appraiser for the companies refused to sign 
his name to this award. 

“We have therefore decided not to write 
insurance covering tobacco unless we can get 
a rate of 5 per cent. Holding these views, it 
would be foolish to continue existing policies 
until expiration, and we therefore beg to en- 
herewith cancellation notices for certain 
policies we desire canceled. If you desire this 
insurance rewritten at 5 per cent, we shall be 
pleased to issue new policies on that basis.” 


close 





SPRINGFIELD BOARD’S RECENT ACTION 


Appoints a Conference Committee to Act as 
Medium Between Union and Non-Union 
Company Differences. 


The Springfield Board has chosen a confer- 
committee to to adjust differences 
and companies in 
The union agents on the commit- 


ence try 


between union non-union 


their city. 


tee are Messrs. Coxell and Dooling. The 
non-union agents are Messrs. Ritter and Mil- 
ton, while Mr. Kessberger represents the 


mixed element. The old trouble at Springfield 
while largely mitigated, still is looked upon as 
liable to embarrassment. Messrs. 
Sherwood and Ritter do not send their dailies 
through the stamping bureau and the Illingis 
Field Club is not disposed to make such action 
imperative. 

The Northwestern National has about run its 
course, but gulps in a new risk now and then 
on general principles. 

The local agents have never 
to the State Board’s measures. 
have been superseded in a 
fully belongs to them. 


cattse 


taken kindly 
They feel they 
work that right- 





WISE TAKES CHARGE OF THE HOME. 

President Washburn of the Home sends out 
the following letter to Illinois agents: 

“We regret to announce that State Agent 
Fowler has found it necessary to tender his 
resignation, which we have accepted, and the 
field has been placed in charge of Special 
Agent Fred T. Wise, whom you may address 
after the first proximo at the State Agency 
headquarters, Home Building, Chicago. To 
many of you Mr. Wise is already personally 
known and we feel sure he will receive at 
your hands a cordial welcome and hearty co- 
operation in his efforts to promote your inter- 
ests and ours.” 

Mr. Wise went with the Home last May 
and has done splendid work for the company. 
He is regarded as one of the brightest younger 
field men in the State. 





ILLINOIS NOTES. 


W. T. Furst of Peoria, Ill., takes W. C. 
Bourke as a partner, the firm to be Furst & 
Burke. 


The only agents the Citizens of New York 


had in Illinois were Ducat & Lyon of Chi- 
cago, George T. Davis of Alton, Callender & 
Co. of Peoria. 

The agency of Hulse & Burke at Carlinville, 


Ill., will dissolve partnership by mutual ar- 
rangement. Mr. Burke will retire and the fu- 
ture interests of the agency will be looked 
after by W. R. Hulse. 





The only agents the Citizens of New York 
had in Wisconsin were W. T. Durand of Mil- 
waukee, C. H. Sunderland, Eliza W. Ostrander, 
James Shipp and H. B. Evans of West Su- 
perior. 








» | LIFE INSURANGE. GIRGLES. 


RESULTS OF THE LIFE 








COFMPANIES. 





What the Figures Show as to the Work of Last 
Year—Some Very Fine Gains 
Are Just Reported. 


The statements of life insurance companies 
that far appeared handsome 
gains all along the line. Not many financial 
statements are out, but a number of companies 


have so show 


have announced the amount of new business 
written. 
The paid business of the New York Life 


was $262,443,788. 
now $1, 


Its insurance in force is 
365,360,200, a gain of $163,212,634. The 
company passed the average of a “million a 
day” aimed at, the new applications written 
amounting tc $380,000,000. Its assets are 
$290,743,386, policy reserve, $242,877,300, re- 
for dividends, $33,628,668 and “reserves 
to provide for all other contingencies,” $10,- 
480,054. The last two items foot up to $44,- 
108,722 and in other companies are counted as 
surplus. 

The Equitable wrote $240,000,000 of new 
business, which is a splendid increase over 
1900 and much better than expected. The in- 
crease is $33,000,000. This is a vindication of 
the Equitable’s commission plan, which it was 
prophesied would prevent its writing large 
amounts of new business. The Equitable’s 
insurance in force is $1,175,000, assets, $330,- 
000,000 and surplus, $70,000,000. 

The statement of the Mutual is not out yet, 
but it is known that its assets have reached 
the $350,000,000 mark. 

The Provident Life and 
233,406 in new business in 1901, and its total 
insurance in force is now $141,974,722. Its 
assets are $46,144,798, policy reserve, $38,599,- 
372 and surplus, $6,831,230. 

The National of Vermont wrote $18,939,150 
new business, a gain of $60,000. This is very 
good considering that most companies that went 
on a higher reserve basis show a falling off. 
The National’s insurance in force is now $108,- 
673,050, a gain $9,101,000. Its assets are $22,- 
384,263, reserves, $19,915,107 and surplus, $2,- 
230,212. Its premium income was $4,097,520 
and total income $5,307,907. 

The Illinois Life wrote $7,500,000 new busi- 
ness in 1901 and now has $15,000,000 in force. 
Its assets are $735,000, an increase of almost 
150 per cent; reserve, $580,000, an increase of 
350 per cent; and surplus $135,000, an increase 
oft 30 per cent. 

The Union Mutual wrote $0,800,132 new 


serve 


Trust wrote $15,- 


PERMANENT RENEWALS, 


DIRECT CONTRACTS. 
Tue Security Mutua Lire 
by reason of its splendid manage- 
ment is fast coming to the front 
and attracting good men. Itisa 
strong, progressive company, with 
up-to-date plans, and is making 
rapid and substantial growth. 
Surplus Jan. Ist, 1899, $465,000 
1900, 567,000 
1901, 645,000 
1902, 770,000 
Gentlemen desiring to build up 
a permanent income should connect 
themselves with this Company 
while they can still secure valuable 
renewal contracts. 
Address, 
Home Office, Binghamton, N. Y:, 
or 
Wm. Boswell, [1’g’r, Cincinnati. 
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business in 1901, against $11,133,780 in 1900. 

The Berkshire wrote $6,000,000, a drop of 
$2,000,000, caused by the change to a higher 
reserve and the adoption of new forms of 
policies. It took quite a while for the field 
force to get used to the change, and it was 
not until the middle of the year that the 
igents began to produce their usual quotas. 

The Union Central has closed the most suc- 
cessful year in its existence. The new busi- 
ness amounts to $40,000,000, and the business 
in force will show an increase of about $20,- 
000,000. The assets have jumped to about 
$30,000,000, and the total business in force will 
be close to $170,000,000. On January 2 the 
company received 489 applications, aggregating 
$2,210,000 of insurance. On January 9 and 10 
the company will hold its annual meeting for 
general agents, and will rejoice over the resulfs 
of the past year and lay new plans for the 
present year. The company has issued a new 
rate-book, embracing the new rates arranged 
in such a manner that the age, rate, paid-up 
value, extended insurance and loan value are 
grouped so that the various values for twenty 
years are discernible at a glance. The agents 
are greatly pleased with the change. 





TO ABATE OUTSIDE VALUATION FEES. 


Governor of Massachusetts Wants No Charge 
to Foreign Companies — Independent 
Work, However, Will Continue. 





If the recommendations made by Governor 
Crane of Massachusetts in regard to the abate- 
ment of valuation fees of outside life insur- 
ance companies are adopted, a settlement of 
one of the most important current controver- 
sies will be secured. Governor Crane’s recom- 
mendation is the outgrowth of an agitation 
which has for some time been in progress. He 
does not propose in any respect to interfere 
with the independent valuations made by Mas- 
sachusetts of all life insurance companies do- 
ing business within its borders, but he does 
propose that in view of the agency licenses 
paid by outside companies which are not paid 
by Massachusetts companies, only the Mas- 
sachusetts companies shall pay the fees 
charged for valuation and that the outside 
companies shall be exempt therefrom. 

It has frequently been charged that Mas- 
sachusetts maintained its independent valua- 
tion of outside companies purely on account 
of the fees which it obtained therefor. This, 
however, is a mistake. The position of the 
Massachusetts department in regard to inde- 
pendent valuations is dictated by reasons of an 
entirely different nature. It is held that the 
valuation systems of other States are not yet 
efficient enough to comply with the Massachu- 
setts standard, and until this point of efficiency 
is reached, Massachusetts will not change its 
plan of making an independent valuation of 
the policies of each company. 

The public agitation of the question began 
last spring when Commissioner Dearth of 
Minnesota notified all life insurance companies 
doing business in that State that he would de- 
part from the usual practice of accepting the 
valuations of other States and make an inde- 
pendent valuation of every company doing 
business in Minnesota. This action resulted in 
a protest from all quarters, in the face of 
which Commissioner Dearth concluded that he 
would make no independent valuations of com- 
panies doing business in that State, except 
Massachusetts companies, and this valuation 
he required only under the reciprocal laws of 
his State—the ground taken being that Mas- 
sachusetts would impose a valuation fee upon 
a Minnesota company if it were doing business 
in Massachusetts, and that therefore Minne- 
sota was justified in imposing such a fee upon 
Massachusetts companies. 

The extreme position taken by Commis- 
sioner Dearth presented the case to Massachu- 
setts companies with such force that it was 
deemed necessary, if possible, to relieve the 














situation by removing the fees charged to out- 


Unless outside matters inter- 
fere it is more than probable that the gover- 
nor’s recommendation will be adopted, in 
which event Massachusetts companies will no 
longer be exposed to unnecessary charges un- 
der retaliatory laws. It is estimated that the 
proposed abatement will reduce the annual in- 
come of the department about $12,000, but the 
income from life insurance companies through 
valuation fees and state agents’ licenses will 
still be largely in excess of the actual cost of 
valuation, which is a little over $20,000 per 
annum. 


side companies. 


There is some disposition in fire insurance 
circles to critizise the governor for recom- 
mending a reduction in fees to life insurance 
companies without giving consideration to fire 
insurance interests. The fact is, however, that 
the valuation fees imposed upon life insurance 
companies is an extra charge which fire in- 
surance companies do not have to meet. With 
the abatement of this tax, life insurance com- 
panies will pay identically the same fees that 
fire insurance companies are now paying, so 
that they will then be upon an exact equality. 

It is an interesting fact that the State of 
Massachusetts is to-day receiving between 
$600,000 and $700,000 from insurance compan- 
ies in taxes and fees. Of this sum about $600,- 
000 goes to the tax commissioner as a part of 
the general revenues of the State. Nearly 
$100,000 is paid to the state insurance depart- 
ment. Not more than one-half of this amount 
is actually used for expenses, the balance be- 
ing turned over to the state treasury, so that 
the State gains annually from insurance cor- 
porations about $650,000. 





RIGGS PUSHING THE MUTUAL 

George W. Riggs has turned his agency of 
the New York Life at Chicago over to his 
successor and is devoting all his time to the 
organization of the new Mutual Life of Cifi- 
cago. He has opened an office on the twelfth 
floor of the Merchants Loan and Trust Build- 
ing. Details of the organization are not made 
public but it is understood that the president 
will be Attorney Ashcraft, who at present has 
offices in the Hartford Building., It was the 
intention to elect the late Dr. J. S. Bloom- 
ingston, editor of the Investigator, vice-presi- 
dent, but his death makes some other selection 
It is said Charles A. Stevens, of 
Charles A. Stevens & Bro., the silk store peo- 
ple, will be a director. He is a brother of 
President Stevens of the Illinois Life. The 
company will write in several States, those 
now determined on being Illinois, Iowa, Mis- 
souri, Indiana, Pennsylvania, Wisconsin, Min- 
nesota, Michigan, Ohio, Kentucky, 
Connecticut and Massachusetts. 


necessary. 


Georgia, 


SKENE BECOMES THE MANAGER. 

Following the resignation of Mrs. E. E. 
Stelle as manager of the woman’s department 
of the Mutual Life at Chicago, the company 
has appointed Robert Skene to succeed her. 
Mr. Skene is now one of the executive spe- 
cials and is a high-grade man. The Mutual 
has about forty agents in its Chicago woman’s 
department. 

++ ++ 
WILL ATTEND SEVERAL MEETINGS. 

Wyman of the National Life 
Agents Association has his campaign for the 
coming year partly mapped out, and will visit 
many cities in the next two or three months. 
With Secretary Mason he will attend a ban- 
quet in St. Louis this month, when he will try 
to organize an association at that point. St. 
Louis is the only large city in the country 
having no local association. Those who have 
the matter in hand hope to arouse their pa- 
triotism and get them to organize in order to 
inake a creditable showing for their city at 
the world’s fair to be held there next year. 

Mr. Wyman: will make two trips East this 
winter, one to Hartford and one to Washing- 
ton. At Hartford two or three associations 


President 





will hold a joint meeting in February, 

which Mr. Wyman will be present, and from 
there he will probably go to Manchester to at 
tend a meeting of the New Hampshire asso 


ciation. In March he will attend the meeting 


of the National executive committee at 
Washington, stopping at Cincinnati on his re 
turn. President Dolph of the Cincinnati as 


sociation has called a meeting to prepare for 
; ; 


le annual meeting in February, and it 
pected that 


S ex 
arrangements will be made at the 
same time for the meeting in March, 
Mr. Wyiman will be present. On his trip to 
Hartford in February Mr. Wyman will likely 
stop at Cleveland and attend a meeting of 


when 


e association of that city. 





THAT INTERESTING BERLIN CABLE. 


Mysterious Statement from an Alleged Prus- 
sian Source The Mutual Life’s Fight to 
Restore Its Concession. 





Managing life underwriters have been 


greatly interested in a cable dispatch from 
Berlin, published in the American press, which 
closely touches the 
Prussia. The 


cribed 


insurance situation in 


following statement is as- 
to a “personage closely related to the 
foreign office :” 

“Much of the trouble we are giving Ameri- 
can insurance companies originates in the in- 
trigues of these great concerns against each 
other in order to secure a semi-exclusive field. 
They have filled several cases in our foreign 
office with secret documents against their 
American rivals, such as so-called exposures 
of methods of doing business and attacks on 
the integrity of their financial operations and 
investments. Our case against the foreign in- 
surance companies is upheld by briefs against 
them prepared by their rivals in their own 
country. 

President McCurdy has publicly denied that 
the Mutual Life has participated in the prac- 
tices described, and the circumstances of the 
case show that the statement is not aimed at 
the Mutual Life. 

The concession of the Mutual Life was 
summarily revoked by the Prussian govern- 
ment in August, 1895, on the ground that it 
had not complied with the conditions pre- 
scribed in 1892 in respect to tontine insurance. 
The company claimed that it was not doing 
a tontine business, and spent four years in 
trying to convince the government officials of 
this fact. Finally, at its invitation, the Prus- 


sian government sent two experts to New 
York to examine the company. This exam- 
ination took place in April, 1899. As a re- 


sult of the examination then made, the con- 
tentions long advanced by the Mutual Life 
as to its methods of doing business were sus- 
tained by the Prussian experts. The envoys 
declared that the company was not doing busi- 
ness on the so-called tontine plan, and that it 
could not therefore comply with the provi- 
sions of the decree of 1892. 

The restoration of the Mutual’s concession, 
revoked upon a wrongful assumption of facts, 
was anticipated; but, contrary to expectations, 
a new and extraordinary condition, requiring 
the company to dispose of a large and ex- 
ceedingly valuable block of stock investments, 
was imposed. This stipulation had never be- 
fore been made. The company declined to 
accede, and began at once to push vigorously 
for a restoration of its concession upon the 
original issue, namely, tontine insurance. The 
company claimed that it was excluded from 
Prussia on a false issue, now known to be 
such by the Prussian authorities themselves, 
and that it should not be deterred from a 
restoration of those rights by new demands 
with which it could not comply without great 
sacrifice. It offered, however, to deposit its 
entire premium reserve on Prussian business 
in securities prescribed by the authorities of 
that country. But the Prussian authorities 
would not recede from their new demand. 

Since then the company has sought, through 
diplomatic channels and appeal to Congress, 
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to induce Prussia to repair what it terms the 
injustice done by the arbitrary and—as the 
examination of the government’ experts 
showed—unwarranted revocation of its. con- 
1895. The company has been un- 
able to understand why the Prussian authori- 
ties have continued to deny its rights, and 
does not know whether the statement now 
made public accounts for the matter or not. 

At the time the Mutual was examined noth- 
ing was said to the company officials regarding 
the new requirements as to stock investments. 
The New York Life 
amined by the Prussian experts, and as one 
of the conditions of readmission, disposed of 
all of its stock investments, which it could 
easily do, as it had but few. The imposition 
of the condition, however, was prohibitory to 
the Mutual Life. For more than two years, 
therefore, the New York Life has done busi- 
ness in Prussia, without the competition of 
other big American companies. 


cession in 


was subsequently ex 





DO HONOR TO DR. LAWTON. 

The Cleveland Life 
writers held its regular monthly meeting at 
the Hollenden Hotel last 
About forty members sat down to a bounteous 


Association of Under- 


Monday evening. 


banquet and enjoyed the acquaintance and 
friendship of their fellow agents. The meet- 
ing was in the nature of a farewell banquet 
to Dr. Lawton, retiring general agent of the 
Mutual Life of New York, who is succeeded 
in Cleveland by F. W. Adams. Dr. Lawton 
has been a member of the Cleveland associa- 
tion for the past ten years, and his loss to 
the association js deeply regretted. He has 
been a very active member and occupied a 
number of official positions in the association. 
Pleasant toasts were responded to by Messrs. 
F. W. Adams, the new manager of the Mu- 
tual Life; John Thomas, general agent of the 
3erkshire; George H. Olmsted, 
of the National; M. A. Marks, general agent 
of the Equitable; E. W. Christy, general agent 
of the United States Life, and E. M. France, 
general agent of the Connecticut Mutual. The 
following new members were elected: F. W. 
Adams, manager Mutual Life of New York; 
A. Shearer, special agent, Equitable Life of 
lowa; S. J. Evarts, special agent, Penn Mu- 
tual; O. N. Gaylord, special agent, Provident 
Life and Trust; A. D. Hillyar, special agent, 
Provident Life and Trust; W. C. Shiers, 
general agent, Washington Life; J. W. Crook, 
special agent, Connecticut Mutual. 
++ ++ 
PAINE’S ENLARGED SCOPE. 

Manager E. C. Paine of the Columbus, 
Ohio, department of the Mutual Life is 
preparing to move to his handsome new offices 
in the “Outlook” on East Broad street, as soon 


State agent 


(47 


as the building is completed. His depart- 
ment will embrace about one-third of the 
State. and he has been engaged for some 


months in preparation for taking charge of 
the work. Mr. Paine has been in the life in 
surance business many years, and for several 
years has district manager of the Mu 
tual Life at Columbus. The change, which 
became operative on the first of the month, 
will give him a much wider 
ability. 


been 


scope for his 


7? Saal 
MUTUAL RESERVE IN MASSACHUSETTS. 


Attorney-General Knowlton of Massachu- 
setts, who is just retiring from office, has ne 
tified Insurance Commissioner Cutting that in 
his opinion he cannot legally proceed against 
the Mutual Reserve Fund for issting in Massa- 
chusetts a without a 
in alleged violation of its charter. 


contract safety clause 

Mr. Knowl- 
ton states that the contracts in question are 
ultra vires, byt holds that if the company has 
violated New York statutes it is not incumbent 
cn Massachusetts to proceed against it 


CRENSHAW WILL NOT CHANGE. 
W. Percy Crenshaw, who has been manager 
of the special ordinary branch of the Metro- 
politan at Chicago, closing up the business of 





the Covenant Mutual of St. Louis, which the 





Metropolitan reinsured and establishing new 
ordinary agents, has made a new contract 
whereby he will continue with the latter com- 
pany. The Metropolitan does not maintain 
separate branches for its ordinary business at 
any other point except New York City, Little 


Rock and Dallas, and it was expected it 
would close the Chicago office in the near 
future. Mr. Crenshaw, however, has been do- 


ing good work and the company dias decided 
to retain him. He has had a large experience 
in life insurance work, having started with the 


Berkshire several years ago. He was for some 


time Chicago manager of the Royal Union 
Mutual and from there went with the Cove- 
nant Mutual. When the latter company was 


reinsured in the Metropolitan he was given 
charge of the new special 
Mr. Crenshaw was at the 
week. 


branch. 
this 


ordinary 


home office 





BURNHAM MAKES A VERY HOTREPLY. 


Takes the Maryland Commissioner by the Hair 
and Pulls It Out by the Roots. 
Contentions Geven. 


President Burnham of the Mutual Reserve 
has made a warm reply to the letter of the 
Maryland commissioner, stating he would not 
renew the license of the Mutual Reserve in that 
State. 

The commissioner, it appears, made the let- 
ter public before it 
hotly scored by Mr. 


was mailed, and he is 
3urnham for his haste, as 
well as for misleading statements in the letter. 
Mr. Burnham charitably ascribes the commis- 
sioner's comment on certain practices of the 
company to ignorance of 
ness. 


the insurance busi- 
He defends the action of the associatior 
in the instances cited by the commissioner, and 
makes it pretty plain that Mr. Wilkinson has 
no legal right to refuse the company a license, 
which had not been asked for when the letter 
was written. 

The commissioner cited the case of a certifi- 
cate holder named Buckman, who entered the 
asscciation in 1884 at the age of 57, and who 
has now paid in more than his beneficiaries will 
receive at his death. Mr. Burnham shows that 
all assessments were made entirely according 
to law and that the apparent inequities are due 
to the defects of the assessment plan of insur- 
ance. Mr. Buckman, the certificate holder, has 
outlived his expectancy and therefore his pay- 
ments would have exceeded the benefits under 


any plan of insurance. On an ordinary life pol- 
icy in an old-line company 


m seventeen 


his cash premiums 
would have exceeded the 
face of the policy, without considering the in- 
terest. 

As to Mr. 
visited Mr. 
freely 


years 


Wilkinson's statement that he 
Burnham in New York and talked 
with his counsel in Baltimore, Mr. 
Burnham denies that he ever saw Mr. Wilkin 
son in his life, and quotes his counsel's denial 
of any conversation with the commissioner. 

Concluding his long letter, Mr. Burnham 
says: 

“Your letter is calculated, and no doubt in- 
tended, to convey the impression to the unin 
formed that the form of contract on which 
this reserve assessment was levied is the form 
still in «se by the association. You have, 
however. been fully informed that such form 
cf contract has not been used for years, and 
that not one was issued wnder the present 
management, which has simply dealt with these 
contrects as they fourd them upon our books 
and in sccordance with their terms, requiring 
the holders to meet their proper cost. which 
you, in your anxiety for ‘would-be policyhold- 
ers, demand shall be thrown as an added 
burden pon these latter, who can receive no 
possible benefit for the inequity you insist shall 
be laid rpen them. 

“You state that vow have not ordered an ex 
aminatien. but fail to state the real reason, viz: 
—that wnder the law of your State you have no 
authoritv to do so. You demand that eighty 
thousond members. constituting the corpora 
tion, shall at vour behest reverse their corpo 
rate action, taken in accord with their rights 
as members, thus making yourself and not 


the members the controlling power in the af- 
fairs of the Mutual Reserve. You not only 
assume to exercise powers that no court would 
assume, but you propose to override the de- 
crees of your own courts, and t6 set aside the 
acts of your own legislature. Under the pro- 
visions of those acts, you possess no power to 
refuse a renewal of license for the 
which you allege. 

“In conclusion, the gravamen of your charge 
is that we are laying ‘heavy burdens’ upon our 
policyholders which ‘has had the effect of fore- 
ing out your old policyholders who find them- 
selves unable in their old age to bear such 
heavy burdens. Had you taken the trouble 
to look into the matter you would have found 
that all assessments are and have been levied 
in accordance with the same standard table 
of mortality and that necessarily the rate at 
Suckman’s present age of 74 is much higher 
than at the age 57, when his certificates were 
issued. This difference, however, is in no way 
chargeable to the association or its manage- 
nent. A comparison of the amount of pre- 
miums collected by the association in Mary- 
land during the past seven years and the death 
losses paid in that State during the same 
period, will conclusively answer this charge 
and also the question as to whether the asso- 
ciation or the beneficiaries of its Maryland 
policvholders have profited by its presence in 


reason 


thet State: 
Amounts Death 

4 collected. claims paid 
a a ee ar $117.438.01 $126,750. 
Sewens jit ealiceds 123.546.47 99,381.77 
__. Te 174,884.51 11 259 00 
eo 122,156.91 1°9 599.99 
Be 118.90. 00 113.098 55 
PE whacentidliy wauiweinds 88.792.45 1Z.°50 
EE ee ‘ 90,659.47 114 295.05 

Total $807,248.82 $807,725.27 


_ “In the face of this record we will leave it 
for our policyholders in Marvland to judge 
whether their interests are better protected 
by their present insurance commissioner or bv 
the management of the Mutual Reserve Fund 
Life Association.” 

EQUITABLE’S PEARMANESQUE TACTICS. 

Mrs. E. E. 


department 


Stelle, manager of the women’s 
f the Mutual Life at Chicago, has 
gone over to the Equitable, taking a number 
of her agents with her. Mrs. Stelle has offices 
in the Stewart building, the rent of which was 


paid by the Mutual, but the lease is in 


her 
name. She had about forty solicitors in ier 
agency, and her retention of the offices will 


probably embarrass the company, as its regu- 

‘epartment in the Tacoma building is al- 
ready crowded for room. The Equitable’s 
“Pearmanesque” move in securing Mrs. Stelle 
and her agents is probably an indication of a 
renewal of vigor in its Chicago department, 
which has been comparatively inactive. 


++ 


LIST OF PEAVEY’S INSURANCE. 

The list of insurance on the life of the late 
Frank H. Peavey of Minneapolis shows that 
he was insured in twelve different companies, 
his total insurance footing up to $1,308,000, in 
stead of $1,376,000, as at first given out. 
full list is as follows: Mutual, $1,000,0v0: 
New York, $62,000; Northwestern, $30,000: 
Mutual Benefit, $20,000; Equitable, $rs.- 
000; New’ England, $15,000; Provident 
Life and Trust, $15.coo; Penn Mu 
$15.000; Canada, $10,000; Massachusetts 
Mutual. $8,500; 
ocod. 


The 


3ankers, $6,180; Travelers. $2.,- 
The Mutual claims it carried only $250.- 
coo of its line net, having reinsured the re 
mainder in other companies. 


++ ++ 


-WILL WRITE BOND ENDOWMENT. 

Now that the Iowa companies have made 
such a strccess with the bond endowment con- 
tracts where they grarantee to return all that 
has been paid in premiums at the end of 
stipulate 
lations 


a 
1 period, together with such accumu 
that wiil have accrued, it is expected 
that other western companies will follow suit. 
The Franklin Life is already writing contracts 
ef this kind and find them very salable. 

WILL ESTABLISH VETROPOLITAN OFFICES. 

It is understoed both the Federal of Chicago 


and the National, U, S, A., will do more work 
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in their resident cities from~“now on. The 
Federal has been operating to a slight extent 
in Chicago but has never pushed out strongly 
for business there. It will endeavor to put in 
a strong man to take charge of the metropoli- 
tan department. The National has done but 
very little in Chicago, but is now approaching 
first-class men with a view of employing a 
city manager. The Illinois Life has a large 
metropolitan office in Chicago under Lamb & 
Loomis, managers. They have a number of 
good personal producers. 
+ ~~ 
TO HONOR PRESIDENT MC CALL. 

The agents of the New York Life are to 
produce an immense amount of business before 
February 11 in compliment to President Mc- 
Call, who completes his tenth year with the 
company on that date. The $200,000 club, the 
five $100,000 clubs and the Nylics have been 
allotted $10,000,000 each, making $30,000,000 
to be produced in a month. Besides this the 
other agents have been allotted certain suis 
individually, which will swell the total writings 
to a tremendous figure. 





LIFE NOTES. 


Lewis E. Morehouse of Adrian, Mich., dis- 
trict agent of the North American Life, will 
locate at Coldwater, Mich. 


Mark H. Hubbel of Peoria, Ill., leaves the 
New York Life to become district agent of the 
Home Life for northern and middle Illinois. 


S. A. Court has been appointed district 
agent for northwestern Ohio by the State Mu- 
tual, instead of the Massachusetts Mutual, as 
stated last week. 

R. E. Crippen of Marietta, Ohio, who has 
been with the B. & O. Railroad for the past 
eight years, has resigned to go with the Mu- 
tual Life of New York at that place. 

R. Guy Brownson, advertising manager of 
the State Republican of Lansing, Mich., has 
accepted a position with the Canada Life As- 
surance Company as district agent, with head- 
quarters at Lansing. 


G. R. Child, who has long been connected 
with the Iowa Life and its soeeeee, the Na- 
tional, U. S. A. succeeds the late E. H. Kel- 
logg as manager for Texas, Kansas, Oklahoma 
and Indian Territory. 


Because of the very excellent business trans- 
acted by the Columbus, Ohio, department of the 
Equitable Life of New York, Manager Lucas 
I. Morse has been given a month’s vacation by 
his company and has gone to California. 


In the thirty months in which he has been 
with the Manhattan Life as Chicago manager, 
F. E. Morrell has written just $4,000 less than 
$1,000,000. He employs no solicitors and all 
its Chicago business he writes personally. 


The gener - agency of McClintock & Smith, 
Peoria, IIl., has closed a very prosperous year 
for the National Life, U. S. A. This agency 
comprises central Illinois, Missouri, Muinne- 
sota, central and western Tennessee, and has 
placed for the company $1,338,750. 


Olmsted Bros. of Cleveland, state agents of 
the National Life of Vermont for Ohio and 
Indiana, have taken into partnership E. B. 
Hamlin, who has assisted in the management 
for some time. The firm is now Olmsted 


Bros. & Co. 


W. H. Shearman, who has beer field 
representative for the Detroit office of the 
National Life of Vermont, is now Iowa man- 
ager for the Equitable of New York, and has 
located at Des Moines. J. N. Courtney, for- 
merly cashier of the National Life at Detroit, 
has taken a field position for the Equitable 
under Mr. Shearman. 


John R. King, who has been appointed state 
superintendent of agents for the Mutual: Bene- 
fit in Indiana, was given a complimentary 
banquet by his friends of the Mystic 
Club of Dayton before leaving for his new 
post. Speeches highly complimentary to Mr. 
King were made by all the members of the 
club, the chief address being made by Mayor 
Sindermuth of Dayton. Mr. King was district 
agent of the Mutual Benefit in that city for 
fourteen years, and the banquet was a strik- 
ing testimonial of the regard in which he is 
held by his fellow citizens. 








AMONG THE CASUALTY MEN. 


LITIGATION LIKELY WILL NOW ENSUE. 











Outcome of Doremus Laundry Explosion at 
Chicago Is Assuming an Interesting 
Phase with the Travelers. 





As previously announced, the Travelers has 
denied liability.on its policy on the Doremus 
laundry at Chicago, which was demolished by 
an exploding boiler last winter, when several 
people were killed or injured. The attorney 
for the company refuses to give any informa- 
tion as to the reasons for repudiating liability, 
as to do so would strengthen the cases of 
those who are suing the laundry company. 
He stated that the Travelers will resist the 
claim as a matter of principle and to get a 
decision in which all liability companies are 
interested, rather than to avoid paying the 
amount of its policy. It is understood that 
the company will allege gross negligence on 
part of the assured, but this cannot be con- 
firmed. The Travelers covered the risk with 
a general liability policy, and undoubtedly 
litigation will ensue between the laundry com- 
pany and the Travelers. Several damage suits 
have been filed against the laundry people for 
injured people by Gemmill & Foell, the well- 
known Chicago attorneys, who specialize on 
personal accident cases. 





QUITS CHICAGO INSTALMENT BUSINESS. 

The Union Casualty has discontinued its 
factory and street railway instalment business 
in Chicago, where it had quite a large pre- 
mium income. It found the business to ex- 
pensive to be profitable, owing to various 
causes. The lapse ratio is high and it is nec- 
essary to keep a large number of agerts at 
work. Commissions are high and large ad- 
vances must be made to agents, so that any 
profit that might be made is eaten up by ex- 
penses. 

The company has a factory instalment de- 
partment at St. Louis, under a general agent, 
which will be retained. Manager Wallace of 
Chicago, at one time did an extensive instal- 
ment business with Pullman car employes. 
The instalment line requires the hardest kind 
of work to keep the business intact. 

+ + 
FRED LAWSON !S PROMOTED. 

A. W. Masters, United States manager of 
the London Guarantee and Accident, has ap- 
pointed Frederick W. Lawson general super- 
intendent of the company. Mr. Lawson has 
been at the head of the casualty department 
for several years and has been with the com- 
pany ever since it entered the United States in 
1892. He is a valuable man and is regarded 
as a shrewd liability underwriter. 

+ + 
CASUALTY APPOINTMENTS. 
The following are casualty appointments : 
MICHIGAN, 

Union Casualty—W. J. Gentsch, Detroit. 

United States Casualty—James Slyeldon, Me- 
Bain. 

United States Health & Accident—J. M. 
Cooper, Boyne City; W. D. Campbell, Cedar; 
Wm. T. Allen, Harbor Beach; Arthur Bishop, Kin- 
ross; J. S. Brown, Kingsley; Fred Russell, Leoni- 
das: J. C. Bright. Lansing: Hiram Magoon, Laud- 
ington; Eugene McCourt, Muskegon: Arthur Bol- 
ton. Nessen City: Harry R. Smith, Saginaw. 

Michigan Benevolent--Alfred G. Brust, Maca- 
tawa Park, 

United States Accident, Mich.—Andrew Haber- 
stampf, Ionia. 

¢. 
OHIO. 
U. S. Casualty—Geo. F. Reed, East Columbus. 
Travelers—E. P. De Grief, Lima. 
+t te 
REVISES TWO ACCIDENT POLICIES. 

The Preferred Accident has revised two of 
its accident policies and put them out under 
new names. Its $5,000 policy, paying $25 a 
week indemnity and $10 a week to the bene- 
ficiary in addition to the principal sum in case 
of death, guarantees the annuity for life in- 
stead of for 10 years, and also has the ac- 





cumulative feature, increasing the benefits 5 
per cent on each renewal for six years. It 
pays for partial disability, allows fixed sums 
for surgical operations, whether made neces 
sary by accidents or not, and pays double bene 
fits for injuries received in a public automo- 
bile. It is called the “Combination Legacy 
Policy” and sells for $30. 

The company issues a $50 policy containing 
the annuity feature, which pays $50 a week 
for disability and $5,000 instead of $10,000 in 
case of death, with an annuity of $520 to the 
beneficiary during his or her natural life. 

The new “Special Combination Policy” sells 
for $20, and pays the usual double benefits, and 
$5 to $20 per week for partial disability. 

+ ~~ 
ACCIDENT COMPANY WINS SUIT. 

In a suit in the United States Court at Du- 
buque, Ia., against the Masonic Accident As- 
sociation of Massachusetts, the court decided 
that contributory negligence on part of the as- 
sured voids the policy. A man named Mc- 
Nally had a $5,000 policy in the association 
and was killed while crossing a railroad track 
in the yards at Chicago. It was held that as 
the place where he was killed was not a regu- 
lar crossing, and the public was forbidden to 
enter the yards, the assured was guilty of con- 
tributory negligence in crossing at that point, 
and therefore the association was not liable 
under its policy. 

+ + 
NEW POLICY OF THE UNION. 

The Union Casualty has put out a new ac- 
cident policy, which in case of death of the as 
sured, pays the beneficiary $10 per week during 
his or her lifetime. It pays $50 a week for 
disability, but only $5,000 cash in case of death 


It pays the usual double benefits and allows 
$5 to $20 a week for partial disability. It sells 
for $50. 


++ Sad 
SOUTHERN RAILWAY'S BUSINESS. 

The item in this department last week to 
the effect that the AEtna had closed a contract 
to write the instalment business on the South- 
ern Railway, which was formerly written by 
the Travelers and Standard, whose agents went 
with the A£Etna, was in part misleading. The 
Travelers retired from the road, but the Stand- 
ard retains its contract. However, J. B. Cle- 
land, who was supervisor of agents for the 
Standard on the Southern system, has taken 
a similar position with Manager Long of te 
7Etna’s railway department and has_ taken 
nearly all of the agents with him. 

++ ++ 
INTERESTING ACCIDENT DECISION. 

In a recent interesting Supreme Court de- 
cision on an accident claim, where it was 
shown that the claimant, while hunting, placed 
his gun, loaded and cocked, against a fence, 
and, after climbing over, attempted to draw 
the gun through the fence, thereby discharg- 
ing it and injuring his wrist, necessitating am- 
putation, it was held that the accident was 
caused by “unnecessary exposure to danger,” 
and decision given for the company. 





CASUALTY NOTES. 


The Michigan department is making the an- 
nual examination of the Standard of Detroit. 


The Bankers Surety of Cleveland and the 
Philadelphia Casualty will shortJy \apply for 
admission to Illinois. 


The Pacific Surety has reinsured all its out- 
standing boiler risks in the Hartford Steam 
Boiler, and will discontinue writing that class 
of business. 


The accident insurance agents of Buffalo 
have organized t-.e Buffalo Board of Personal 
Accident Underwriters. Twenty-four of the 
twenty-five agents are members. 





W. Tripp, who was formerly in the field 
for the Girard,'and who has been chief ex- 
aminer in the western department of the 
Girard and Firemens, will again travel for 
the former company, covering Illinois, Wis- 
consin and Minnesota. 
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WESTERN MANAGERS AND BANKING. record. They receive no credit even for the | the returns from investments fill the gap 
interest on reserve. The banking department | caused by heavy losses. The East, the Pacific 
| of a company is a very important one these | Coast and parts of the South have been very 
| days when its associate department has to dis- | profitable. Even in the much abused West, 

burse large amounts for losses. The annual | some of the States have turned the year nicely. 

statements thus far show fair results. Even | The losses were heavy in many sections, how- 
the years work, western managers are com- | with so much calamity howling several com- | ever, and on the whole underwriting profit was 
pelled to rely entirely on their underwriting | panies have made money on underwriting, and | small or nil last year. 










While home offices and many United States 
offices of fire insurance companies are given 
credit for banking results in connection with 































1794 OLDEST INSURANCE COMPANY IN HARTFORD. 1902 
NINETY-SECOND ANNUAL EXHIBIT OF THE 


Harttord Fire Insurance Company, 


OF HARTFORD, CONN. JANUARY i, i902. 
ASSETS. 











LIABILITIES. 





Cash on hand, in Bank and Cash items. .$ 725,160 20 Capital Stock......... ee $ 1,250,000 00 
Cash in hands of Agents and in course of . : 
aad sina annie « ot 4% 1,631,580 06 | Reserve for Reinsurance..,.......-+.. 6,798,504 68 

Rents and Accrue rest... : | 
Real. sin tone mee sapere has Pegs 7 Reserve for all Unsettled Claims...... 1,209,716 33 

« wold JTLLTIVUITTIDOEI CU, 2 we eee ee eee Pe) 
Loans on Bond and Mortgage (1st lien). 793,2CO OO MID os Soto dink So cinccdesweeen 3,000,855 44 
Loans on Collateral Security........... 4,800 00 ‘ ox == 
Bank Stock, Hartford, Market Value... 391,461 00 | eae eee Seeeee- «+ oe 
sank Stock, New York, Market Value.. 444,480 00 


3ank Stock, Boston, Market Value..... 59,478 37 











Bank Stock, Albany & Montreal, Market d 
EC ee Thies tin BURT 2 BS, QI,103 33 DT ae ec $ I,114,40I 52 
~ssigeae  R healt ra i Reinsurance Reserve—increase........ 1,331,457 96 
I Ne 16,443 29 Eo cota ak eek wae 10,028,122 63 
AE ee ep $12,259,076 45 





Expenditures, including dividend...... 











CEO. L. CHASE, President. 
P. C. ROYCE, Sec’y. THOS. TURNBULL, Asst. See’y. CHAS. E. CHASE, Asst. Sec’y. 


Western Department, 171 La Salle St, Chicago, Ill. 


COFRBAN & BISSELL, General Agents. 
Pacific Department, San Francisco, Cal. Met-opolitan D: partment, winism'ss., N.Y. City. 


H. K. Belden, Manager. Whitney Palache, Ass’t Manager. Thos. J. Lasher, Manager. Charles A. Vilade, Ass’t Manager. 
AGENCIES IN ALL THE PROMINENT LOCALITIES THROUGHOUT THE UNITED STATES AND CANADA. 


















No Death Losses in 1901 


The Bankers 


Reserve Fund Life 
Insurance Company 


of Cincinnati, Ohio 























DESIRES GENERAL AND DISTRICT 
AGENTS FOR TERRITORY IN OHIO 














THE BANKERS RESERVE IS A HOME COMPANY 
BALRED BY RESPONSIBLE BUSINESS _— OF 
CINCINNATI 











PROPERTY AND HOME OFFICE OF THE COMPANY, It offers to producing agents in Ohio the advantages of a contract direct 

FOURTH, LUDLOW AED LAWRENCE StS. with the Home Office on a liberal basis. The Company is well-established and 
its officers are men whose names will carry weight throughout the State. The 
advantages of soliciting fora HOME COMPANY are obvious. 







P. F. SWING, Presidént. 
Dr. T. V. FITZPATRICK, Vice-Pres’t and Medical Director. ALL INQUIRIES PROMPTLY ATTENDED 


ree J. B. SWING, Auditor. TO. =: : ##ADDRESS THE COMPANY 
JAMES W. POWERS, Sec’y. W. W. SUTTON, Treas. 
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GOODRIDGE, FRENCH & CO. 


BONDS, MORTCACES, 
INVESTMENT SECURITIES. 
Insurance Stocks Bought and Sold. 


86 Washington Street. Telephone 1790 Central. 
CHICAGO. 


IN SURAN CE BROKERS. 


C.J. RUSSELL & CO. 


ESTABLISHED 1890. 


General Insurance Agents & Brokers, 


177 LA She STAEET, 
CHICAGO. 





We Make a Specialty > x Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 


CORRESPONDENCE INVITED. 





ARTHUR ELEVE. 
Broker and Underwriter, 
Handler of Surpius Lines, 
80-82 William Street, New York City. 


Kepresenting First-Class New York 
Stock Companies. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164LA SALLE STREET, - CHICAGO, ILL, 





“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 


CAPITAL - $500,000.00 FULLY PAID. 


BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 


$200,000 DEPOSITED WITH INSURANCE COMMISSIONER 





BEFORE SIGNING A CONTRACT 
Don't Fail To See : 
Ferguson Bros., 
General Agents for Northern Illinois, 
THE PRUDENTIAL INS. CO. OF AMERICA. 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 
SPECIAL AGENTS for Chicago. 
for outside 
DISTRICT AGENTS ‘°F OUWNNS ey. 


LOCAL AGENTS everywhere. 


WANTED 








REGISTER OF EXPIRATIONS. 


We are now issuing a popular form of 
expiration register which is being sought 
after by many agents in our field. It is 
a ten-year register, 14% inches long and 
8% inches wide. It is easy to handle and 
can be placed nicely in a small safe or 
desk drawer. We regard it as one of the 
best books we handle. It is arranged to 
accommodate 250 irations a month, 
and has a complete alphabetical and mar- 
ginal monthly inden. It sells for $2 at 
our office, and we will send it, express 
prepaid, for $2.25. We have a similar 
book accommodating 350 expirations a 
month that sells for $3, or, express pre- 
paid, $3.25. All locals should have one. 
Tue WesTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 

Cincinnati. Chicago. 
Tel. Main 2077. Tel. Main ag14. 














_IN SURANCE ADJ USTERS. — 
F. L. PARSONS, 
Adjuster of Fire Losses, 
90 Evcuiip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 





F. E. BIGDEN, 
Insurance Adjuster, 
45 La SALLE STREET, Room 306, 


CHICAGO. 
Telephone Central 856. 








IN SURANCE LAWYERS. 
White, Jobuson, MeCaslin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bidg., Cleveland, 0 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 





H. J. Bootu KEATING, Geo. S. PETERS. 
BOOTH, KEATING & PETERS, 


Rooms 7, 8, 9 Boarp or TRADE, 
ee 784 


Special ‘Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 





1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 


Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 
~ apa Attention to Law of Insurance. 
West VIRGINIA 





WHEELIN 


CoLumBvUs, O10. 





T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Law, 
Unitep Bank BUILDING, CINCINNATI, OgIO. 
Special Attention to Insurance Law. 





P. P. LEWIS, 


Attorney and Counselor at Law. 
Offices, Union Deposit Bank Building, Steubenville, Ohio. 
Notary and Stenographer in Office. Fire, Life. Accident and 


Liability Insurance Litigation a Specialty. Unquestioned 
references given 





LOCAL AGENTS. 


CAIRO, ILLINOIS. 
H. H. CANDEE & SON, - INSURANCE. 


ESTABLISHE D 18f 8. 
Special facilities for pastes large lines on LUMBER at the 
mills in Southern States. 


C. A. FARNHAM & Co., 
4TH AND VINE Sts. CINCINNATI, OHIO. 
Fire, Marine, Tornado, Rents. Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited 








THOMAS H. GEER & CO., 
General Insurance, 
158 SuPERion STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents 


0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, On10. 
The largest Agency in Cleveland. Facilities for large lines. 

Branch Offices: Woodland and Willson Aves., 
Downtown Office: Century Bldg. 


FRED P. THOMAS & CO., 
General Insurance, 
StanpDAaRD Buripine, No. 53 Evuciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines ‘in best English 
and American Companies. Correspondence solicited. 


TREMAINE, DRAPER & CO., 
eneral Insurance, 
204 SupEeRioR STREET, - CLEVELAND, OHIO. 
Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 














THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Correspondence with agents 


sahidiend. Indianapolis, Indiana. 








RIGHT TO THE POINT. 


The concise local agents’ text book, 
“Right to the Point,” is intended as a 
practical educator, instructing ts as 
to the every-day affairs in an ce It 
covers ai points that come the 
transaction of local business. e sell the 
book at 50 cents each. 


Tue Western Unverwairzer ComPAnNy, 


413 Vine St., 164 La Salle St, 
Tel. M. 2077. Tel. M. 2914 








—THE— 1901 


—— en Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 
OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 





W. R. ROSS, President. C. A.ROSS, Secretary. 
E. T. O’KANE, Special Agent. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


TheOHIO MUTUAL 
FIRE INSURANCE CO. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, aa - $57,530.78 
‘‘Maximum Security—Minimum Cost.’’ 


J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO 


DIRECTORS: 
N. 8. Reed, J. W. Jenner, W. W. Cockiey, 
}.C. Larwill, G. A. Clugston, 4. C. Cummina, 
H.R. @mith, C.Hedges, 5. A. Righy. 
Assets, $1,600,000.00. 
i. B. SMITH, Pres’t. BR. SMITH, Seo’y. 





J. W. Wacner, Pres. J. M. Cook, Sec'y. 
INCORPORATED 1873, 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIBLD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


BUSINESS CONFINED TO OHIO, 





NEW AND ATTRACTIVE FORMS 


—Or—- 


Customers’ Expiration Bocks.. 


in Paper, Lines and Morocce, 


Inventories, Policy Files of all varieties. 
MANUFACTURED BY 
THE GLOBE WERNICKE Co. 


THE WESTERN UNDERWRITER CO., AGENTS, 


413 Vine St., Cincinnati. 164 La Salle St., Chicago 
SOLE AGENTS FOR CHICAGO. 














INSPECTION SLIP CASES. 


We are putting out a flexible morocco 
case with pockets on each side for in- 
spection slips. One 4%x9% inches sells 
for $1. The other, having flap cover 444x 
9, sells for $1.25. 

Tue WESTERN UNDERWRITER COMPANY, 


413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 














THE WESTERN 








UNDERWRITER. 





















ILLINOIS LIFE 


INSURANCE COMPANY 
CHICACO 


JAMES W. STEVENS, PRESIDENT. 


Issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitable. 


ENERGETIC MEN CAN SECURE EXCEPTIONALLY 
ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY. 


BANTA & SPAHR, Ohio Managers, 


URBANA, OHIO. 































SOCIOL, PATO DOD OCE COLE OEE 
Se eee Te ee ee Te ee see ee toe * 
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3 CASUALTY 3 
2 AND-4-4— 2 
3 SURETY 3 
: COMPANY, 3 
> oa 
3 Wainwright Bidg., ST. LOUIS, MO. 3 
3 3 
3 3 

- 
$ Individual Accident, Health : 
2 - 
$ and Plate Glass Insurance. 3 
+ * 
34000000000060066000060000000006000600000000000008 





























































Onf0. NORTH DAKOTA. 
ener Nes SOUTH DAKOTA. 
MICHIGAN. 
ILLINOIS. Ins. Co. of America. g NEBRASKA. 

| KANSAS. 
WISCONSIN. : 
MINNESOTA. Western Department. : OKLAHOMA. 
IOWA. P. D. McGREGOR, Manager. W. L. KING, Ass’t Manager. : COLORADO. 
MISSOURI. 5 ROYAL BUILDING, CHICAGO, ; WYOMING. 




















Western Salvage Wrecking Agency, 


Handlers of all kinds of 


FIRE AND MARINE SALVAGE. 


Nos. 207 and 209 Madison Street, 


SAMUEL GANS, Manager. 


Long Distance Telephone, 
Main Express 275. 










THE EZEKIEL & BERNHEIM CO 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
No. 334 Main Street. 


CINCINNATI, OHIO. 


Evecy facility for handling merchandise of all descriptions. 
Cc. RB. ROTHSCHILD, Special. Long Distance Telephone [lain 1368 
@@ Adjusters will please telegraph or telephone at our expense. 2p 





ESTABLISHED 1853, 


coo KH Bicce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: e 
100 William Street, . . - NEW YORK. 


F.G. VOSS, Manager and Attorney. 



















UNITED STATES eps 


HARTFORD, CONN. 





GEORGE E. KENDALL, eaiien 












. 
ontinental Successors to 
Centinental Assurance Co. of North America. 
asualty Northwestern Benevolent Society. 
om an Metropolitan Accident Company. 
P y- Railway Officialsand Empleyes Accident Association. 





CASH CAPITAL, $300,000.00. 





General Offices; 134 Monroe Street, Chicago, Ill. 














#4 ac ACCIDENT x, <mrg 
Writes ‘2°, LMSUranice. | on 
GOOD LIVE AGENTS WANTED. 


LONDON GUARANTEE AND ACCIDENT CO. 


(LIMITED) 
OF LONDON, ENGLAND. 


, HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER. 
Individual Accident, Employers, General Lia- 


bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 





ORGANIZED 1869. 


CONKLING, PRICE AND WEBB, 
Gen’! Agents Illinois, Missouri and Indiana, 
New York Life Building, Chicago. 


CHAS. L. RAYMOND, 
Gen’! Agent Michigan, 1229 Majestic Bidg, 
Detroit. 





+ 











THE WESTERN UNDERWRITER. 








PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


Assets, — IN FORCE, - - - = = 


$134,201,324.00 | 
43,009,633.21 | 


In everything which makes Life Insurance perfectly safe, moderate in | 

cost, and suitable to the needs of insurers the ProvipENT is unexcelled. j 

Evidence of the skillful and faithful management of this Company is ' 

found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the full period of its existence, the death rate has 

been only .61 of the rate indicated by the authoritative tables. 

H 

| 

| 

! 


Correspondence with Agents solicited. 


WILLIAM D. YaRemR, : cet Agent Western Ohio, 
ist Book Concern Building, Cincinnati, Ohio. 
S. S. SAFFOLD, Om... Agent, Eastern Ohio 
706-710 Garfield Building, Cleveland, Ohio. 
JAMES W. JANNEY, General Agent, 
325 Marquette Building Chicago, Ill. 
BASSETT & REESE, General Agents, 
44 Home Bank Building, Detroit, Mich. 


; W. S. MATTHEWS, 


The NORTHERN CENTRAL 


LIFE INSURANCE CO., 


§35, 536, 537, 538 and 539 The Spitzer Bidg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


| GRAND OPPORTUNITY TO AGENTS for Territory in 


Pennsylvania, West Virginia and Michigan. 


J. G. ROBISON, 
Secretary. 


President. 





The Massachusetts Mutual Life Insurance Co. 


Springfield, 
Mass. 


INCORPORATED 1861. 


assets Jan. 1, 1901, $26,245,622.04. 


Liabilities, $23,920,986.53. 


Surplus, $2,324,635.51. 


Definite paid-up and cash surrender values written in every policy. 


JOMN A. HALL, President, 


CINCINNATI OFFICE: 201i Johnston Building. 
319 Merchants Loan & Trust 


CHICACO OFFICE: 


HENRY M. PHILLIPS, Secretary. 


F. GC. CROSS, Manager. 
Building, SMITH & BISHOP, 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 
Dees Ares F V.-Pres. and Bert of Agents 
UNPARALLELED RECORD 
Admitted Reserve 
in foree Assets and all other 
Liabilities 
S16,se8 
$45, A 


sen 0: 3 0ST siti, 
“303 6,246 16 ‘7 
” $55'399,877 ripe ieee Wri 
Deposit with State of indiana for Protection of ail its Pelicyholders 
A HALF MILLION DOLLARS 


‘ secured deposit reserve value with the State of Indiana, in 
pk § L__- A AF it Fb Compulsory Deposit Law of Indiana. 


INSURANCE AGENTS Griginal method af securing a slows’ fraternity this Company. An } 
ms original method of secu yy E- on £ Ay ~ terests between | 
the Agent and the Company. It gives the with and share in the | 
prosperi fe Soma eS aes wsand 

petency and become independent. 


$3,548,500 

$7,859,500 
pay 1,885,600 

7,048, oor 


$18,300 
onan 





nit cOR PAL 
TE POR 


ot the” arorage agent to win « com 


TRe Company has éesiabic territory fer capabis mean. pont 


| Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Pacsivenr. 


BIGHTY-ONB THOUSAND POLICY-HOLDBRS. 
TOTAL ASSETS, $12,264,838.21. 


THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
, An Increase in Assets. An Increase in Income. 


An Increase in Surplus 
AND 


An Increase in Insurance in Force. 


NET SURPLUS, $1,187,617.68. 


| Total Death Claims Paid since Organization, over Forty-eight Mifiion Dollars. 





When Working for 
The Mutual Life..... 


You needn't introduce the Company—the Company introduces you. 
There you have it. You needn't take a minute or a word to prove 
where The Mutual stands or what it stands for. The whole world 
knows its masterful leadership—just as you know it yourself. But 
there are some things you may not know. 








Do You Know 


That The Mutual Life is especially helpful to agents ? 
That The Mutual Life writes the most liberal policies ? 
That The Mutual Life gives the highest guarantees ? 
That The Mutual Life has policies that meet every 

requirement of investment as well as of protection ? 


Look into these things. Take no one’s say so, but investigate. 


The Mutual Life Insurance Company 


OF NEW YORK, 
RICHARD A. McCURDY, President, 


IS THE LARGEST FINANCIAL INSTITUTION IN THE WORLD. 


Income in 1900, $60,582,802.31. 


Assets January 1, 1901, $325,753,152.51. 








1 HAS ROOM FOR WORKERS WHO ARE NOT REBATERS. ADDRESS 


GEORGE T. DEX7ER, Superintendent ot Domestic Agencies, New York. 











FIFTY-SEVENTH ANNUAL STATEMENT 


New York Life Insurance Com 


Nos. 346 and 348 BROADWAY, NEW YORK CITY. 





JOHN A. McCALL, 


President. 





BALANCE SHEET, JANUARY 1ST, 


1902. 











ASSETS. 


(COMPANY DOES NOT INVEST IN STOCKS OF ANY KIND.) 
United States, State, City, County and oer Bonds (cost value, 
$180,051,907), market value, December 31, 
Bonds and nares SE Dn ccceccseccstaccesosccnccaccess 
Deposits in Trust Companies and Banks, at interest 
Loans to hoe -holders on their Policies as security (legal value 
thereof, $27,000,000) 
Real Estate (57 pieces, including twelve office buildings) 
Loans on Bonds (market value, $14,054,350 
Quarterly and Semi-Annual Premiums not yet due, 
charged in Liabilities 
Premium Notes on Policies in force (Legal Reserve to secure 
same, $4,100,000) 
Premiums in transit, reserve charged in Liabilities 
Interest and Rents due and accrued 


1, 665, 439 
TOTAL ASSETS (per Certificate of New York Ins. Dept.).... $290,743,386 


reserve 








CASH INCOME, 


New Premiums (annuities, $1,976,805) 
Renewal Premiums 


1901. 


TOTAL P°’EMIUMS 
Interest, Dividends, etc., 
Bonds 
Profits realized on Securities sold during the year 
Mortgages 
Loans to Policy-holders, secured by reserves on 
Policies 
Other securities 
Rents from Company’s pespertes (valued at $15,978,- 
200) are: Gross, $1,000,608; the taxes, ex- 
penses and repairs, $256,026, leavin 
Deposits on account of Registered 


from: 


574; 
net income. 
ond Policies...- 
TOTAL INTEREST, RENTS, BTC. 


TOTAL INCOME 


14,389,932 
$70,802,561 








INSURANCE ACCOUNT. 


ON THE BASIS OF PAID-FOR BUSINESS ONLY. 
o. Policies. 


11,600 
121, = 


ot 33 


Amount. 


$1,202, 156, 665 
262,443,788 


2,937,087 
$1,467,537,540 


Number and Amount of Policies in Force, December 


New Insurance Paid For, 1901 
Old Insurances revived and increased, 190 
TOTAL PAID-FOR BUSINESS 


DEDUCT TERMINATIONS: 
By Death, Maturity, Surrender, Expiry, etc 





44,513 
599,818 
88,218 


102,168,241 
$1,365,369,299 
$163,212,634 





Paid-for Business in Force, December 31, 1901 
GAIN IN 1901 





LIABILITIES. 


Policy Reserve (per Certificate of New York Insurance Depart- 
ment), December 31, 
All other Liabilities on Policies, Annuities, Endowments, etc., 
awaiting ee = A for payment 
Res —— « on Policies which the Company values above the State’s 
standard 
Reserve to provide Dividends payable to Policy-holders connie 
902, and in subsequent years, per policy contracts: 
Payable to Policy-holders in 1902 
—— to Policy-holders, subsequent to 1902, as 
e periods mature: 
To holders of 20-Year Period Policies 
To holders of 15-Year Period Policies 
To holders of 10-Year Period Policies 
To holders of 5-Year Dividend Policies 


AGGREGATE 
Reserves to provide for all other contingencies 


TOTAL LIABILITIES (per Certificate of New York Insur- 
ance Department) 


628, 668 


33, 
10,480,054 


$280,743,386 














EXPENDITURES, 1901. 


Paid for Death Losses ($14,817,287), Endowments ($3,963,447) and 
Annuities ($1, 

Paid for Dividends and Surrender Values to Policy-holders 

Commissions and all other Payodiont to agents ($5,965,455) on 
New Business of $262, on Medical Examiners’ Fees and In- 
spection of Risks ($746,977 

Home and Branch Office ix nses, Taxes, Advertising, Equi 
ment Account, Telegraph, Postage, Commissions on $1,102,9 
511 of Old Business and Miscellaneous Expenditures 

— for Reserves—Excess of Income over Expenditures for 


tRatlo of Exvense of business has decreased this year, as it 
has during each of the last nine years. 


TOTAL EXPENDITURES and Balance to Reserves 


29,819,668 


$70,802,661 








GAIN—10 YEARS, 1891-1901. 


DURING PRESENT ADMINISTRATION OF COMPANY. 


In Assets 
Surplus over Liabilities, per State Standard 
Premium Receipts of ” ar 
Total Income of Yea 
Dividend of Year to “Poiley’ -holders 
‘* Yearly Payments to Policy-holders 
** Total Paid-for Business. 
Increase in Number of Policy-holders 
Increase in Insurance in Force 
‘ New York State Business: 
Increase in Number of Policy- holders 
Increase in Insurance in Force 


S882 








Certificate of Superintendent of State of Hew Work Mnsurance Department. 


BANY, J Jonver 


ALB 
I, FRANCIS HENDRICKS, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE IN 


PANY, of the City of New York, 
business of life insurance in this State. 
1 FURTHER CERTIPY that, 


Company's 
with three 
hereby cert oo 


three per cent Policies, and all Policies 
the value of the same 


be $237,713,904. 
RTHER CERTIFY that fhe “admitted Assets are 


The general Liabilities, $3,767,364; the Net Policy Reserve, as calculated by this Department, $237,713,904 
Additional Reserve on Policies which the Company values on a higher basis than that used by the Department, as above 


stat 
Reserve to provide dividends 
Reserves to provide for all other contingencies 


n the State of New York, a mutual life insurance company having no Capital Stock, 


myable to Policy-holders in 1902, and in s 


is duly eutmenteed , 


1901, to be valued on the following basis: 


RANCH C COM- 


transact the 


in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New York, I have caused 
the Policy obligations of the said Company, outstanding on the 31st day of December, Policies known as the 
issued since December 31, 1900, being valued as per the American Experience Table of Mortalit 


er cent. interest, and all — Policies being valued as per the Combined Experience Table of Mortality with four per cent. interest, and 


$290,743,386 


$241 481,268 


5,163,396 
yt yet 


10,480,054 


. $290,743,386 














TOTA 
IN WITNESS WHDREOFP, I have hereunto subscribed my name and caused my official seal to be affixed at the City of Albany, the day and year first 


above written. 
FRANCIS HENDRICKS, Superintendent of Insurance. 























